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GRYp�XþHGQLFWYt��-Håtã��HNO�1H� Y\� MVWH� Y\YROLOL� PQH�� DOH� Mi� MVHPY\YROLO� YiV� D� XVWDQRYLO� MVHP� YiV�DE\VWH�ãOL�D�QHVOL�RYRFH�D�YDãH�RYR�FH�DE\�]$VWDOR���-�������3RYROiQ�E\O�QDS�tNODG�$EUDP��$QL�RQ�VL%RKD�QH]YROLO��=�HMP��E\O�QDSURVWR�VSR�NRMHQ� WDP�� NGH�E\O�� Y�PH]RSRWiPVNpP�tþQtP� ~GROt�� Y� SRKDQVNpP� SURVW�HGt�$OH�%$K�KR�]DYRODO�D�SRVODO�MHM�QD�FHVWXGR�3DOHVWLQ\�0RMåtã� E\O� SRYROiQ� MHãW�� G�tYH�� QHåSOXO� MDNR� QHPOXYQ�� Y� NRãtNX� SR� 1LOX�%$K� �HNO�� �9\YHGX� VY$M� OLG� ]� (J\SWD� DXþLQtP�WDN�VNU]H�WRWR�GtW���2FKUiQtP�KRS�HG�IDUDRQHP��'iP�PX�QHMOHSãt�Y]G��OiQt�D�YêFKRYX�VY�WD�D�SRWRP�KR�SRãOXN� IDUDRQRYL� V� SRVHOVWYtP�� 
3URSXV"�P$MOLG
��6WHMQp� WR�E\OR� L� V�'DYLGHP��%$K�EX�GRXFtKR� NUiOH� R]QDþLO� Xå� WHKG\�� NG\å'DYLG�MHãW��KOtGDO�RYFH��%$K�SRVODO�SUR�URND�6DPXHOD� GR�'DYLGRYD� GRPX�� DE\MHGQRKR� ]H� V\Q$� Y� URGLQ�� SRPD]DO� ]DEXGRXFtKR� NUiOH�� DOH� NG\å� 6DPXHO� S�L�ãHO�QD�PtVWR��'DYLG�FK\E�O��2WHF�S�HG�YHGO� YãHFKQ\� VYp� V\Q\� NURP�� 'DYLGD�6WiOL�WDP�Y��DG���6DPXHO�VH�QD�FKODSFHSRGtYDO�D�SRP\VOHO�VL�� MDN�GREUê�NUiO�E\E\O� ]� QHMVWDUãtKR� V\QD�� -PHQRYDO� VH(OtDE�� $OH� QHå� KR�PRKO� 6DPXHO� SRPD�]DW��%$K�PX�GDO�SR]QDW��åH� WR�QHQt� WHQSUDYê��3R�Q�P�S�LãHO�$EtQiGDE��DOH�DQLRQ�QHE\O�EXGRXFt�NUiO�6WHMQ�� GRSDGO�âDPD�D� WRWR�YãHFKQRVH� RSDNRYDOR�� Då� VH� S�HGVWDYLOR� YãHFKVHGP�-LãDMRYêFK�V\Q$�6DPXHO� �HNO�� �äiGQpKR� ]� QLFK� +RV�SRGLQ� QHY\YROLO��� 3DN� VH� ]HSWDO�� �7RMVRX�YãLFKQL�POiGHQFL"��-LãDM�RGY�WLO��-HãW�� ]EêYi� QHMPODGãt�� WHQ� YãDNSDVH�VWiGR���6DPXHO� �HNO�� �3RãOL�SURQ�M��1HEXGHPH�VWRORYDW��GRNXG�VHPQHS�LMGH���.G\å�'DYLG�S�LãHO��+RVSR�GLQ��HNO���1XåH��SRPDå�KR��7R�MH�RQ��%LEOH�GiOH�Y\SUiYt�6DPXHO� WHG\� Y]DO� URK� V� ROHMHPD��SRPD]DO�KR�XSURVW�HG�MHKR�EUDWU$�$�GXFK�+RVSRGLQ$Y�VH�'DYLGD�]PRF��RYDO�RG�RQRKR�GQH�L�QDGiOH����6����������
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%\O�WR�%$K��NGR�SRYRODO�'DYLGD�9�1RYpP�]iNRQ��VL�%$K�Y\YROLO�-DQD.�WLWHOH��D�WR�MHãW��G�tYH��QHå�VH�QDURGLO�-Håtã�VL�SRYRODO�VYp�XþHGQtN\��NG\å�E\OLMHãW��U\Ei�L��%$K�VL�SRYRODO�3DYOD��NWHUêY� Wp� GRE�� SURQiVOHGRYDO� N�HV"DQ\�9� NDåGpP� ]� W�FKWR� S�tSDG$� E\OR� %RåtSRYROiQt� SUYRWQt� D� Y\FKi]HOR� ]� %RåtKRYODVWQtKR� UR]KRGQXWt� GDQpKR� þORY�ND]DFKUiQLW�D�SRXåtW�%Råt�UR]KRGQXWt3RFKRSLW�WRWR�XþHQt�QiP�QHSRPiKDMtMHQ�XYHGHQp�S�tNODG\�� -H� WX� L� NRQNUpWQtXþHQt�3tVPD��-HGHQ�]�NOtþRYêFK�RGGtO$�MHGHQ� ]� QHMG$OHåLW�MãtFK� RGGtO$� Y$EHF�VH� QDFKi]t� Y� OLVWX� �tPDQ$P� ��������NGH� %Råt� Y\YROHQt� D� SRYROiQt�PDMt� VYpS�HVQp�PtVWR�Y�FHONRYpP�SR�DGt�G�M$�9tPH��åH�YãHFNR�QDSRPiKi�N�GREUp�PX� W�P�� NGR� PLOXMt� %RKD�� NGR� MVRXSRYROiQL�SRGOH� MHKR� UR]KRGQXWt��.WH�Up� S�HGHP� Y\KOpGO�� W\� WDNp� S�HGHPXUþLO�� DE\� S�LMDOL� SRGREX� MHKR� 6\QD�WDN� DE\� E\O� SUYRUR]HQê�PH]L�PQRKDEUDW�tPL�� NWHUp� S�HGHP� XUþLO�� W\� WDNpSRYRODO��NWHUp�SRYRODO��W\�WDNp�RVSUD�YHGOQLO�� NWHUp� RVSUDYHGOQLO�� W\� WDNpXYHGO�GR�VYp�VOiY\�7\WR�YHUãH�QHREVDKXMt�NDåGê�NURN��NWHUêE\� VQDG� PRKO� EêW� XYHGHQ� Y� VH]QDPX%RåtKR� MHGQiQt� V� MHGQRWOLYFHP�� 1H�tNiVH�WX�QLF�R�]QRYX]UR]HQt��S�LMHWt�]D�V\Q\QHER�SRVY�FHQt��$OH�S�HVWRåH�MH�WR�SRX�]H� ]HVWUXþQ�Qê� VH]QDP�� MH� WR� VH]QDPXVSR�iGDQê��NWHUê�VSUiYQ��XGiYi�þDVR�Yê�VOHG�%RåtKR�MHGQiQt�1DãHPX� SUREX]HQt� D� GXFKRYQtPXU$VWX� S�HGFKi]t� SUYRWQt� %Råt� Y�þQpUR]KRGQXWt�� -H� Y\MiG�HQR� QiVOHGXMtFtPLYêUD]\��-HKR�UR]KRGQXWt��S�HGHP�Y\KOp�GO�D�S�HGHP�XUþLO��'DOãt�YêUD]�Y�SR�DGt��SRYRODO��� MH�PtVWHP��Y�Q�På�WRWR�Y�þQpUR]KRGQXWt�S�HFKi]t�GR�]NXãHQRVWL� MHG�QRWOLYFH�� 6RXKUQQêP� WHUPtQHP� MH� UR]�KRGQXWt�� WM�� Y�þQê� %Råt� ~UDGHN�� MHQå� MHY\MiG�HQ� QHMSUYH� YH� �Y\KOpGQXWt� S�H�GHP�� D� Y� �XUþHQt� S�HGHP�� �Y�� ���� DSRWp� MDNR� G$VOHGHN� WRKR� �� Y� SRYROiQt�RVSUDYHGOQ�Qt�D�RVODYHQt�=EêYDMtFt� þiVW� RGGtOX� XND]XMH�� åH%Råt�GtOR�]FHOD�MLVW��GRMGH�QDSOQ�Qt�

1HER"� QLF� QiV� �QHGRNiåH���� RGORXþLWRG� OiVN\�%Råt��NWHUi� MH�Y�.ULVWX�-Håt�ãL��QDãHP�3iQX���Y������3RXåLWt� YêUD]X� S�HGHP� Y\KOpGO� YHGORQ�NWHUp� N� DUJXPHQWDFL�� åH� Y\YROHQt� MH]DORåHQR�QD�S�HG]Y�G�Qt�Y�WRP�VP\VOX�åH�%$K�S�HGYtGDO��åH�Q�NWH�t�OLGp�EXGRXQD�]SUiYX�R�]iFKUDQ��FLWOLY�Mãt�QHå� MLQt�D� åH� VH�SURWR� SRGGDMt�'XFKX� VYDWpPX�]DWtPFR� MLQt� QH�� 9� G$VOHGNX� WRKRS�HGXUþLO� W\�� NWH�t� VH� SRGGDMt� VSDVHQt�7\WR�P\ãOHQN\�MVRX�QHVSUiYQp�MLå�]�WRKRG$YRGX�� åH� RGGtO� QH]DþtQi� P\ãOHQNRXS�HGFKR]tKR�Y\KOpGQXWt��S�HG��]Y�G�Qt��DOH� NRQVWDWRYiQtP� %RåtKR� UR]KRGQXWtVSDVLW�� $UWKXU� :�� 3LQN� StãH�� åH� WRWRQHVSUiYQp�P\ãOHQt�WDNp��SRStUi�SUDYGXR�QDSURVWp�]NDåHQRVWL��QHER"�DUJXPHQ�WXMH�� åH� Y�Q�NWHUêFK� OLGHFK� MH� Q�FR�GR�EUpKR��7DNRYp�P\ãOHQt�RGVWUD�XMH�%RåtQH]iYLVORVW�� QHER"� %Råt� UR]KRGQXWt� VHVWiYi�]iYLVOp�QD�WRP��FR�%$K�VKOHGDO�XOLGt�� NWHUp� ViP� VWYR�LO�� 7RWR� P\ãOHQtREUDFt�YãH�~SOQ��Y]K$UX�QRKDPD��QHER"�tFL��åH�%$K�S�HGYtGDO��åH�Q�NWH�t�K�tãQt�FL� XY��t� Y� .ULVWD�� D� åH� NY$OL� WRPX� MHS�HGXUþLO� NH� VSDVHQt�� MH� ~SOQê� RSDNSUDYG\�� 3tVPR� XMLã"XMH�� åH� %$K� VL� YHVYp� QDSURVWp� VYUFKRYDQRVWL� XUþLWp� OLGLY\EUDO��DE\�VH�VWDOL�S�tMHPFL�MHKR�PLPR��iGQp� S�t]Q�� �6N� �������� D� � SURWR� VHUR]KRGO�XG�OLW�MLP�GDU�YtU\��8YHGHQRX� GLVNXVL� P$åHPH� XNRQþLWWtP��åH�VH�SRNXVtPH�KOHGDW�RGSRY���QDRWi]NX�� FR� Y� 3tVPX� ]QDPHQi� WRWR� Y\�KOpGQXWt� S�HGHP� QHEROL� S�HG]Y�G�Qt�.G\E\FKRP� �HNOL�� åH� PiPH� �S�HG]Y��G�Qt��� P�OL� E\FKRP� WtP� QD� P\VOL�� åHPiP�S�HGHP�LQIRUPDFH�R�Q�þHP��FR�VHPi�VWiW��1D�]iNODG��WRKR�E\FKRP�PRKOLSRGQLNQRXW� XUþLWp� NURN\�� %$K� DOH� QHQtRPH]HQê�þDVHP�MDNR�P\��.RQHF�YLGt�MLåRG� SRþiWNX� D� Y�FL� YLGt� WDN�� MDN� MGRX�SURWRåH� MH� WDNWR� XUþLO�� &HOp� G�MLQ\� MVRXSUR�%RKD�Y�þQ��S�tWRPQp�0�OL� E\FKRP� VL� WDNp� YãLPQRXW�� åHVORYR� ]QiW� QHER� SR]QDW� VH� YH� 6WDUpPL� 1RYpP� ]iNRQ�� SRXåtYi� W\SLFN\� YHYê]QDPX� �SRKOHG�W� QD� Q�NRKR� VH]DOtEHQtP�� QHER� GRNRQFH� �PLORYDW��8YH�PH�Q�NROLN�S�tNODG$�
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+RVSRGLQ� 0RMåtãRYL� RGY�WLO�� �8þLQtPL��WXWR�Y�F��R�NWHUp�POXYtã��SURWRåH�MVLX�PQH�QDãHO�PLORVW�D�Mi�W� ]QiP�MPp�QHP����([�������3RX]H�N�YiP�MVHP�VH�]QDO�]H�YãHFKþHOHGt�]HP���D�SURWR�YiV�]WUHVWiP�]DYãHFKQ\�YDãH�QHSUDYRVWL���$P�����$� WHKG\� MLP� SURKOiVtP�� �1LNG\� MVHPYiV� QH]QDO�� MG�WH� RGH� PQH�� NGR� VHGRSRXãWtWH�QHSUDYRVWL����0W������-i�MVHP�GREUê�SDVWê���]QiP�VYp�RYFHD�RQ\�]QDMt�PQH���-�������.GR� YãDN� PLOXMH� %RKD�� MH� RG� Q�KRSR]QiQ�����.�����2YãHP� SHYQê� %Råt� ]iNODG� WUYi� DQHVH� QiSLV� �3iQ� ]Qi� W\�� NGR� MVRXMHKR������7LP������6DPRWQp� VORYR� S�HG]Y�G�Qt� VH� QLNG\QHXåtYi� Y� VRXYLVORVWL� V� XGiORVWPL� QHERþLQ\��WHG\�MDNR�S�HGFKR]t�]QDORVW�R�WRP�FR� Q�NGR� XG�Oi� QHER� E\� PRKO� XG�ODW�QêEUå�XåtYi�VH�YåG\�R�OLGHFK��QD�MHMLFKååLYRW� Pi� WRWR� S�HG]Y�G�Qt� YOLY�� QLNROLQDRSDN�9HGOH� MLå� XYHGHQpKR� FLWiWX� ]� OLVWX�tPDQ$P� MVRX� Y� 3tVPX� MHQ� W�L� RGGtO\�NGH� MH� VORYR� S�HG]Y�G�Qt� XåLWR�� DYãHFKQ\�REVDKXMt�P\ãOHQNX�Y\YROHQt�3UYQt�MH�YH�6N������%$K� S�HGHP� UR]KRGO�� DE\� E\O� Y\�GiQ�� D� Y\� MVWH�KR� UXNRX�EH]ERåQêFKS�LELOL�QD�N�tå�D�]DELOL�9�WRPWR�YHUãL�QHQt�%RKHP�S�HG]Y�G�QRXN�LåRYiQt� �DþNROL� %$K� MH� MLVW�� WDNpS�HGYtGDO�Y� WRP�VP\VOX�� MDN� WRKRWR�VOR�YD�XåtYiPH���DOH�S�HGHP�E\O� Y\KOpGQXW-Håtã� ViP�� 9HUã� Xþt�� åH� %$K� VWDQRYLOXUþLWê�SOiQ��MHKRå�YêVOHGNHP�EXGH�QDãHVSDVHQt�� D� åH� -Håtã� E\O� Y\YROHQ�� DE\WHQWR�SOiQ�XVNXWHþQLO�'UXKêP�PtVWHP�MH��tPDQ$P������%$K� QH]DYUKO� VY$M� OLG�� NWHUê� VL� S�H�GHP�Y\KOpGO�2S�W�MH�WR�XUþLWê�OLG���D�QLNROL�MHKR�þLQ\��R� Q�På� MH� �HþHQR�� åH� E\O� S�HGP�WHP%RåtKR�S�HG]Y�G�Qt��,�NG\å�WRPX�Q�NWH�Up�S�tSDG\�QHQDVY�GþXMt��S�HFH�VH�åiG�Qê�]�W�FK��NGR�SDW�t�N�Y\YROHQêP�%RåtP�QH]WUDWt�7�HWt�WH[W�VH�QDFKi]t�Y���3W�����

%\OL� S�HGHP� Y\KOpGQXWL� RG� %RKD2WFH�D�SRVY�FHQL�'XFKHP��6U��� �9\YROHQêP� SRGOH� S�HG]Y�G�Qt%RKD� 2WFH�� Y� SRVY�FHQt� 'XFKD�� .3��7LWR� Y\YROHQt� MVRX� �FL]LQFL� ]� GLDVSRU\��]PtQ�Qt�Y�S�HGFKi]HMtFtP�YHUãL��%$K� MHY\YROLO�NH�VSDVHQt��6WHMQ��MH�WRPX�Y������������-HGQRW�OLYFL� MVRX� S�HGHP� Y\KOpGQXWL� D� YêVOHG�NHP�MH�MHMLFK�S�HGXUþHQt�NH�VNXWHþQpPXSRYROiQt�� RVSUDYHGOQ�Qt� D� RVODYHQt�3LQN�VH�SWi�6H� ]�HWHOHP� N� W�PWR� RGGtO$P� �D� YtFMLFK�QHQt��VL�SRORåPH�RWi]NX��1D� MDNpP]iNODGX� ]� 3tVPD� P$åH� Q�NGR� �tFL�� åH%$K� �S�HGYtGDO�� þLQ\� Q�NWHUêFK� OLGt�MLQDN��HþHQR�MHMLFK��SRNiQt�D�XY��HQt���DåH� NY$OL� W�PWR� þLQ$P� MH� Y\YROLO� NH� VSD�VHQt"�2GSRY���]Qt��9$EHF�åiGQê�WDNR�Yê� SRGNODG� QHH[LVWXMH�� 3tVPR� QLNG\QH�tNi�� åH� E\� %$K� S�HGYtGDO� SRNiQt� DYtUX� QHER� åH� E\� R� WRP� S�HGHP� Y�G�O�%$K� MLVW�� Y�G�O� RG� Y�þQRVWL�� åH� Q�NWH�tEXGRX�þLQLW�SRNiQt�D�XY��t��QLFPpQ��QDWRWR� %LEOH� MDNR� QD� S�HGP�W� %RåtKR�S�HG]Y�G�Qt��QHRGND]XMH������%$K�S�HG�YtGi�� FR� EXGH�� SURWRåH� UR]KRGO�� FR�PiEêW��-H�SURWR�S�HYUDFHQtP�SR�iGNX�3tV�PD� D� ]DS�DKiQtP� YR]X� S�HG� NRQ��FKFH�OL�Q�NGR�WYUGLW��åH�%$K�VL�Y\YROXMH�SURWRåH� OLGL� ]Qi� MLå� S�HGHP�� 3UDYGD� MHWDWR��%$K��]Qi�S�HGHP���SURWRåH�Y\YROLO�%Råt�SRYROiQt%Råt�Y�þQp� UR]KRGQXWt� �~UDGHN�R�Y\YR�OHQt��VSDVLW�OLG�Y\EUDQê�]H�YãHFK�QiURG$QH]$VWiYi� Y� PLQXOp� Y�þQRVWL�� 0i� WDNpVYp�S�tWRPQp�Y\MiG�HQt�� MDN� MH�SRSViQRY��������.WHUp� S�HGHP� XUþLO�� W\� WDNp� SRYR�ODO�9� WHRORJLL� VH� %Råt� SRYROiQt� REY\NOHR]QDþXMH� MDNR� �~þLQQp� SRYROiQt��� QDUR]GtO�RG�OLGVNpKR�SRYROiQt��NWHUp�P$åH�DOH� QHPXVt� EêW� ~þLQQp�� 6LWXDFH� MH� ]GH]FHOD� REGREQi� MDNR� X� YêUD]X� S�HGHPY\KOpGQRXW�� 1D� OLGVNp� URYLQ�� S�HGHPY\KOpGQRXW� ]QDPHQi� ]QDORVW� S�HGHP�]DWtPFR�X�3iQD�%RKD��NGH�þDVRYp�RNRO�QRVWL�QHKUDMt� UROL�� WR�]QDPHQi�Y\YROXMtFtS�t]H��QHER�YROEX��3RGREQ��SRYRODW�QD
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OLGVNp� URYLQ�� P$åH� VLFH� Q�FR� XPRåQLW�DOH�QHP$åH�]DMLVWLW��DE\�VH�WR�VNXWHþQ�VWDOR�� 1DRSDN� Y� S�tSDG�� %RKD� MH� WRPRåQp�L�MLVWp�9H]P�PH� MDNR� S�tNODG� S�HGYROiQtN� VRXGX�� 3�HGYROiQt� MH� XUþLWi� IRUPDSRYROiQt��D� WR�YiåQi��0i�]D�VHERX�DX�WRULWX�]iNRQD�D�PRF�VWiWX��$�S�HFH�L�WRWRQHVPtUQ��YiåQp�SRYROiQt�QHPi�VNXWHþ�QRX� PRF� S�LYpVW� S�HGYRODQRX� RVREXN� VRXGX�� ýORY�N� VH� P$åH� S�HG� ]iNR�QHP� XNUêYDW�� QHGRVWDYLW� VH� N� OtþHQt�XSUFKQRXW� ]H� ]HP�� QHER� MLQDN� PD�LW]iP�U� VRXGX�� 8� %RKD� WRPX� WDN� QHQt�-HGQi�OL�VH�R�3iQD�%RKD��SDN�QD�WDNR�YpWR�SRYROiQt�þORY�N�VNXWHþQ��RGSRYt�1D�WHQWR�Yê]QDP�VORYD�XND]XMH�PQR�KR� YHUã$�� DOH� åiGQê� WR� QHþLQt� MDVQ�MLQHå� XYHGHQp� YHUãH� ]� ��� NDSLWRO\� OLVWX�tPDQ$P�� -RKQ� 0XUUD\� StãH�� �1LF� QH�VWYU]XMH�G$YRG�SUR� WHQWR�FKDUDNWHULVWLF�Nê� U\V�SRYROiQt� MDVQ�ML� QHå�XþHQt� Y��t�PDQ$P����������NGH�VH�R�SRYROiQt��tNi�åH� MH� SRGOH� %RåtKR� ]iP�UX� D� XVNXWHþ��XMH�VH�Y�FHQWUX�QHSRUXãLWHOQpKR��HW�]�FH� XGiORVWt�� NWHUê� Pi� VY$M� SRþiWHNY� � %RåtP� S�HG]Y�G�Qt� D� VYp� QDSOQ�QtY��RVODYHQt��3URVW��VH�WX��tNi��åH�~þLQQpSRYROiQt� ]DUXþXMH� WUYDORVW�� SURWRåH� MH]DORåHQR� QD� MLVWRW�� %RåtKR� ]iP�UXD��PLORVWL���7L��NWH�t�E\OL�%RKHP�Y\YROHQLD�S�LYHGHQL� N� Yt�H� Y�.ULVWD�PRFt� WRKRWRSRYROiQt�� MVRX� WL�� NGR� E\OL� �SRYROiQL-HåtãHP� .ULVWHP�� ��� ������ -VRX�SRYROiQL�NH�VYDWRVWL�����������WR�]QD�PHQi�� åH�PDMt� EêW� MHKR� SRYROiQtP� RG�G�OHQL� SUR� %RKD�� 0DMt� åtW� VYDWê� åLYRW�=� � WpWR� SR]LFH� QDSRPtQi� DSRãWRO� 3DYHOY��tFt�Y�(IH]X�3URWR�YiV� Mi�� Y�]H�� NY$OL�3iQX��SUR�VtP�� DE\VWH� WRPX� SRYROiQt�� NWHUpKRVH� YiP� GRVWDOR�� G�ODOL� þHVW� VYêPåLYRWHP���(I�������1Hå�.ULVWXV�SRYRODO�/D]DUD�]�MHKR�KURE�N\�� E\O� /D]DU� PUWHY�� %\O� KOXFKê� Y$þLMDNpPXNROL�YROiQt��.G\E\� WDP�E\O�S�tWR�PHQ� Q�NGR� ]� QiV��PRKOL� E\FKRP� YRODWKODVLW��� S�HVY�GþLY�� D� YêPOXYQ��� DOH/D]DU�E\�S�HVWR�QHUHDJRYDO��.G\å�]DYR�ODO -Håtã��E\OR�WR�Q�FR�MLQpKR��-HKR�YROi�Qt� P�OR� PRF� S�LYpVW� PUWYpKR� N� åLYRWX�

6WHMQ�� WDN� MHKR� YROiQt� GiYi� QRYê� åLYRWW�P�� NGR�E\OL�%RKHP�Y\YROHQL�� DE\�E\OLMHKR�OLGHP��1LNGR�]�QLFK�WRWR�SUREX]HQtQHSURPHãNi��3ODWt�VORYR�3iQD�-HåtãH�0RMH�RYFH�VO\ãt�P$M�KODV��Mi�MH�]QiP�MGRX�]D�PQRX���-�������3URVS�FK�]�WRKRWR�XþHQt1�NWH�t� OLGp� VH� GRPQtYDMt�� åH� XþHQtR��Y\YROHQt�MH�EH]FHQQp��D�VQDG�GRNRQ�FH�ãNRGOLYp��7YUGt��åH�SRGSRUXMH�QH]RG�SRY�GQRVW� QHER� GRNRQFH� K�tFK�� 9HVNXWHþQRVWL� QLF� WDNRYpKR� QHS$VREt�/LGp� MVRX� S�HG� %RKHP� ]RGSRY�GQL� ]DWR�� FR� G�ODMt�� EH]� RKOHGX� QD� WR�� ]GD� MH%$K�NH�VSDVHQt�Y\YROXMH��QHER�QH��1H�MVRX�%RKHP�VRX]HQL� ]D� WR�� åH�QHXþLQt�FR�XþLQLW�QHPRKRX��DOH�]D�WR��åH�QHXþLQtWR� GREUp�� FR� XþLQLW�PRKRX�� D� ]D� WR�� åHVH�GRSRXãW�Mt�]OpKR��NWHUp�þLQLW�QHPXVt�%$K�WDNRYp�FKRYiQt�]DND]XMH�D�XVWDQR�YLO�]iNRQ\�S�tþLQ\�D�QiVOHGNX��DE\�WRPX]DPH]LO��������������9\YROHQt�QHPi�QDW\WR�VNXWHþQRVWL�åiGQê�YOLY�=�SR]LWLYQtKR�KOHGLVND�SO\QH�]�WRKRWRXþHQt� SUR� N�HV"DQ\� YHONê� SURVS�FK�3�HGQ��� Y\YROHQt� Y\OXþXMH� MDNpNROL� Y\�FKORXEiQt�Y��DGiFK�N�HV"DQ$��1HN�HV"D�Qp� QHER� WL�� NGR� Y\YROHQt� QHFKiSRX�þDVWR� S�HGSRNOiGDMt� RSDN� D� WL�� NGR� YHY\YROHQt� Y��t�� VH� Q�NG\� VNXWHþQ�� ]GDMtEêW�GRPêãOLYt��$OH�WR�MH��QDSURVWp�QHSR�FKRSHQt���%$K�QiP�YêVORYQ� �tNi��åH�VHUR]KRGO�]DFKUiQLW�VY$M�OLG�SRXKRX�PLORV�Wt�� �EH]� � MDNpNROL� � MHMLFK� � ]iVOXK\� �QHERRFKRW\�VSROXSUDFRYDW��SUiY��SURWR��DE\E\OD�Y\ORXþHQD�SêFKD�0LORVWt� WHG\� MVWH� VSDVHQL� VNU]H� YtUX�6SDVHQt�QHQt�]�YiV��MH�WR�%Råt�GDU�QHQt�]�YDãLFK�VNXWN$�� WDNåH�VH�QLNGRQHP$åH�FKOXELW���(I�������6SDVHQt� MH� ]� PLORVWL�� DE\� VOiYD� SDW�LOD%RKX��'iOH�WRWR�XþHQt�SRY]EX]XMH�OiVNXN�%RKX�� -HVWOLåH� VH�DOH� QD� VSDVHQt� Q��MDN� SRGtOtPH�� SRWRP� MH� QDãH� OiVNDN��%RKX�SUiY��R� WHQWR�SRGtO�XPHQãHQD�-H�OL� FHOp�VSDVHQt� ]�%RKD��SRWRP�QDãHOiVND� N� Q�PX�PXVt� EêW� EH]PH]Qi��0\MVPH� MHM�QHKOHGDOL��RQ�KOHGDO�QiV��.G\åQiV��KOHGDO���XWtNDOL��MVPH��RG��Q�M���.G\åN� �QiP�S�LãHO�Y�RVRE��VYpKR�6\QD��]D�ELOL� MVPH� MHM��$�S�HVWR�S�LãHO�� S�HVWR�Y\�
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YROLO� YHONê� SRþHW� ]DWYU]HOêFK� UHEHO$� NHVSDVHQt���������%$K� YãDN� SURND]XMH� VYRX� OiVNXN� QiP� WtP�� åH� .ULVWXV� ]D� QiV� ]H�P�HO��NG\å�MVPH�MHãW��E\OL�K�tãQt��$� NRQHþQ��� XþHQt� R� Y\YROHQt� MH� SURV�S�ãQp�WDNp�]�WRKRWR�G$YRGX��SRY]EX]X�MH�QiV�S�L�HYDQJHOL]DFL��1�NWH�t�VL�þDVWRP\VOt��åH� MH� WRPX�SUiY��QDRSDN��-HVWOL�åH� %$K�Pi� Y� ~P\VOX� VSDVLW� XUþLWp� MHG�QRWOLYFH�� WDN� MH� SRWRP� VWHMQ�� VSDVt� DQHPi�VP\VO��DE\FKRP�V� WtP�P�OL� Q�FRVSROHþQpKR�� $OH� WDN� WRPX� QHQt�� %RåtY\YROHQt� QHY\OXþXMH� SRXåLWt� SURVW�HGN$�VNU]H� Q�å� %$K� SRYROiYi�� D� %LEOH� QiPYêVORYQ� �tNi�� åH� KOiViQt� HYDQJHOLDY��tFtPL�MH�WDNRYêPWR�SURVW�HGNHP����.������ YL]� �� ���������� 1DYtF� SUiY�� MHQWRWR� QiP�GiYi� QDG�ML� QD� ~VS�FK�� NG\å]Y�VWXMHPH� HYDQJHOLXP�� -H�OL� VUGFHK�tãQtND�WDN�WYUGp�D�SURWLYtFt�VH�%RKX�DMHKR�FHVWiP��MDN�WR�R�Q�P�%LEOH�SURKOD�ãXMH��D�%$K�E\�WRKR�MHGQRWOLYFH�QHY\YR�OLO�� MDNRX� QDG�ML� E\FKRP� SRWRP� VQDGPRKOL� S�L� Y\GiYiQt� VY�GHFWYt� PtW"� 1H�P$åH�OL� þORY�ND� SRYRODW� %$K� ~þLQQêP]S$VREHP��SDN�P\�WHSUYH�QH��$OH�þLQt�OL%$K�WDNRYp�GtOR�YH�VY�W���SDN�P$åHPHVP�OH� MtW� V� Y�GRPtP�� åH� YãLFKQL�� NWHUp%$K� XUþLO� NH� VSDVHQt�� N� Q�PX� S�LMGRX�1HYtPH�� NWH�t� WR� MVRX�� -HGLQê� ]S$VRE�MDN� Y\YROHQp� SR]QiPH�� MH� SRGOH� MHMLFKRGH]Y\� QD� HYDQJHOLXP� D� SRGOH� MHMLFKN�HV"DQVNpKR�åLYRWD��NWHUê�QiVOHGXMH�SRSRYROiQt��$OH�P$åHPH� MH� YRODW� VP�OH� �V� Y�GRPtP�� åH� WL�� NWH�t� MVRX� SRYROiQL%RKHP��XUþLW��S�LMGRX�-�0��%RLFH��=iNODG\�N�HV"DQVNp�YtU\�NDS������VWU�����
ZACHOVÁNÍ SVATÝCH9��ERG9�PLQXOêFK�þtVOHFK�=2'X� MVPH�SRV�WXSQ��SUREUDOL���ERG\�NDOYLQLVPX��3UYQtERG�Y�þ�����QHVO�Qi]HY��2�]NDåHQRVWLþORY�ND���9�����þtVOH�E\O����ERG��%RåtY\YROHQt���9�����þtVOH�MVPH�P�OL�SDX]X�D�VURYQDOL�MVPH�YãHREHFQp�UR]GtO\�PH]LXþHQtP� DUPLQLDQLVPX� D� NDOYLQLVPX

Y��þOiQNX�QD]YDQpP��1DSVDOL�MVWH�QiP��'iOH� MVPH� VL� REãtUQ�ML� SRY�G�OLR� �3RGYRMQpP� S�HGXUþHQt��� 9� ���þtVOH�=2'X� MVPH�VH�VH]QiPLOL� V����ER�GHP�� FRå� MH� �2PH]HQp� XVPt�HQt��9� � ���� þtVOH� MVPH� SUREUDOL� ��� ERG� ��1HRGRODWHOQi� PLORVW��� YêVWLåQ�ML�ÒþLQQp�SRYROiQt�'XFKHP���'RSRUXþXML�DE\VWH�VL�QHMSUYH�RVY�åLOL�YêãH�]PtQ�QpERG\�� DE\VWH� GDOãtPX� YêNODGX� SRUR]X�P�OL�Y�FR�QHMãLUãtFK�VRXYLVORVWHFK��3iWêERG�XþHQt�R�QDSURVWp�%Råt�VYUFKRYD�QRVWL� QHG�OLWHOQ�� VSRMXMH� S�HGFKR]tþW\�L�ERG\��NWHUp�MVRX�VKUQXW\�QiVOHGRY�Q��� 9ãLFKQL�� NGR� E\OL� %RKHP� �� 2WFHPY\YROHQL��E\OL�6\QHP���-HåtãHP�.ULVWHPY\NRXSHQL�D�]QRYX]UR]HQL�� WM��UHJHQH�URYiQL� 'XFKHP� VYDWêP�� DE\� XY��LOL�URVWOL� Y� SR]QiQt� %RKD�� D� þLQLOL� GREUpVNXWN\��NWHUp�MLP�%$K�S�LSUDYLO��9ãLFKQLWLWR� Y\YROHQt�� Y\NRXSHQt� D� ]QRYX]UR�]HQt� MVRX� WUYDOH� XGUåRYiQL� YãHPRF�QêP�%RKHP�YH�Yt�H��WDNåH�Y\WUYDMt�DåGR�NRQFH�7UDGLþQt� DUPLQLDQLVPXV� Xþt�� åHYãLFKQL��NGR�XY��LOL�QD�]iNODG��YODVWQtKRUR]KRGQXWt�� Dþ� MLP� N� Yt�H� GRSRPRKO'XFK�VYDWê�VYêP�S�HPORXYiQtP��D�MVRXRSUDYGRY��VSDVHQL��PRKRX�VSiVX�]WUDWLWRGSDGQXWtP�RG�YtU\��1H�YãLFKQL�DUPLQLi�QL��RE]YOiãW��Y�GQHãQt�GRE���V�WUDGLþQtPXþHQtP�Y�WRPWR�ERG��VRXKODVt��7L��NWH�tQHVRXKODVt�� ]DSDGDMt� GR� W�HWt� VNXSLQ\�WHG\�XþHQt�GLVSHQVDFLRQDOLVPX�'LVSHQVDFLRQDOLVPXV� MH� WHRORJLFN\SRP�UQ�� PODGp�� DOH� Y� SURWHVWDQWVNêFKGHQRPLQDFtFK� Y�WãLQRYp� XþHQt�� 7R� VHY� FKiSiQt� MLVWRW\� VYDWêFK� OLãt� QHMHQ� RGNDOYLQLVW$�� DOH� WDNp� RG� WUDGLþQtFK� DUPL�QLiQ$��=DWtPFR�NDOYLQLVWp�Y��t�Y��]DFKR�YiQt�VYDWêFK���WUDGLþQt�DUPLQLiQL�Y�PRå�QRVW� �RGSDGQXWt� RG� PLORVWL��� GLVSHQVD�FLRQDOLVWp� Y��t� YH� �Y�þQRX� MLVWRWX� Y��t�FtFK��=DFKRYiQt� VYDWêFK� �NDOYLQLVWp�� ]QD�PHQi�� åH� %Råt� þORY�N� Y\WUYi�� GtN\%Råt� PRFL�� Då� GR� NRQFH� Y� GREUêFKVNXWFtFK� Y�.ULVWX�� NWHUp�PX�%$K� S�L�SUDYLO��SURWR�MH�MHKR�VSDVHQt�WUYDOp�2GSDGQXWt� RG� PLORVWL� �WUDGLþQt� DUPL�QLiQL�� ]QDPHQi�� åH� WHQ� RSUDYGRYê
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Y��tFt�� NWHUê� QD� ]iNODG�� VYRERGQpY$OH� XY��LO� D� NRQDO� GREUp� VNXWN\Y�.ULVWX��Pi� WDNp� VYRERGQRX� Y$OL� VHUR]KRGQRXW� RG� .ULVWD� RGHMtW�� P$åH]WUDWLW�VSDVHQt�9�þQi� MLVWRWD� Y��tFtFK� �GLVSHQVDFLR�QDOLVWp��]QDPHQi��åH�RSUDYGRYê�Y��t�Ft� QHP$åH� QLNG\� ]WUDWLW� VSDVHQt�SURWRåH� MHGQRX�D�SURYåG\�S�LMDO�-Håt�ãH�.ULVWD� MDNR�VYpKR�6SDVLWHOH��3ODWt�� MHGQRX� VSDVHQ�� QDYåG\� VSDVHQ� �QH]iYLVOH� QD� WRP�� ]GD� YH� Yt�H�D�GR�EUêFK�VNXWFtFK�Y�.ULVWX��MHå�MVRX�SRG�PtQ�Q\� YtURX�� Y\WUYi�� 'LVSHQVDFLR�QDOLVPXV� UR]H]QiYi�GYD�GUXK\�N�HV�"DQ$�� 7L�� MLPå� MH� -Håtã� 3iQHP� �� WRMVRX� GXFKRYQt� N�HV"DQp� NRQDMtFtVNXWN\�� NWHUp� MLP� %$K� S�LSUDYLO�� NWH�tVWDYt� QD� .ULVWX� ]H� ]ODWD� D� GUDKpKRNDPHQt��D�WL��MLPå�-Håtã�3iQHP�QHQt��WR�MVRX�W�OHVQt�QHEROL�NDUQiOQt�N�HV"D�Qp�� NWH�t� åLMt� YH� VY�W��� W�HED� L� Y� KUX�EpP� K�tFKX�� VWDYt� SUê� QD� .ULVWX� ]HVOiP\��$þ� MLP�GtOR�VKR�t��Y�þQê�åLYRWQH]WUDWt�1HEXGHPH�VH�Y�WpWR�FKYtOL�]DEêYDW� MHG�QRWOLYêPL�GUREQêPL� UR]GtO\�XþHQt� WUDGLþ�QtKR� DUPLQLDQLVPX� D� GLVSHQVDFLRQDOLV�PX��6WXGLXP�3tVPD�QiP�RGKDOt��NGH�VHNDOYLQLVWLFNê�SRKOHG�SURSDVWQ��OLãt�QHMHQRG�DUPLQLVWLFNpKR�SRKOHGX��V�QtPå�VGtOtGREUp� VNXWN\� Y��tFtKR� Y� .ULVWX� Då� GRNRQFH��DOH�L�RG�GLVSHQVDþQtKR�SRKOHGX�V� QtPå� VLFH� VGtOt� �MLVWRWX� VSDVHQt��� DOHGHILQXMH� ML� MDNR� Y\WUYDORVW� VYDWêFK�� FRåQHQt�WRWpå�7HQWR� SiWê� ERG� �� �=DFKRYiQt� VYD�WêFK�� �� MDN� MLå� ViP� Qi]HY� QD]QDþXMH�QHNODGH� G$UD]� QD� MLVWRWX� VSDVHQt�� DOHNODGH� G$UD]� QD� QDGS�LUR]HQRX� %RKHPQDGHNUHWRYDQRX� Y\WUYDORVW� YtU\� D� GR�EUêFK�VNXWN$�-HKR�G�Wt��NWHUi�SRWYU]XMHVSDVHQt�� %$K� VWRMt� QD� SRþiWNX� VSiV\� �Då� GR� NRQFH�� WHG\� QDSOQ�Qt�� D� þORY�NDDQL�QD�RNDPåLN�QHRSRXãWt�+ODYQtP� WpPDWHP����ERGX� WHG\�QHQt%Råt� FtO� �� MLVWRWD� VSDVHQt�� DOH� � %RåtPRF���]DFKRYDW�-HKR�]YOiãWQt�RGG�OHQêOLG� YH� VYDWRVWL�� 7HQWR� SiWê� ERG� QHVWRMtRVDPRFHQ��� DOH� MH� QHGtOQRX� VRXþiVWt%Råt�VYUFKRYDQRVWL�

ÒYRGHP�-LVW�� MVWH� VH� VHWNDOL� V� S�tE�K\�� NG\E\OL�MLVWt�Y��tFt�OLGp�YHOPL�DNWLYQt�Y�FtUNYL�DOH� SDN� VH� ]� FtUNYH� Y\WUDWLOL� GR� VY�WDD�QLNG\�VH�QHYUiWLOL��3DN�QiVOHGXMH�RWi]�ND��-H�WDNRYê�þORY�N�VSDVHQ"7UDGLþQt� DUPLQLiQ� Y��t�� åH� WHQWR� þOR�Y�N� RGSDGO� RG� PLORVWL� D� WHG\� ]WUDWLO� MLåMHGQRX�QDE\Wp�VSDVHQt�=DVWiQFL� GLVSHQVDþQt� Y�þQp� MLVWRW\�FRå� MH� GQHV� Y�WãLQD� HYDQJHOLNiOQtFKSURWHVWDQW$��E\� �HNOL��åH�VSDVHQ� MH��3�L�MDO�.ULVWD�� WHG\� MHGQRX�VSDVHQ���QDYåG\VSDVHQ�� 7DNRYê� þORY�N� MH� MHQ� W�OHVQê�NDUQiOQt�N�HV"DQ��.ULVWD�]Qi�MDNR�VYpKR6SDVLWHOH��DOH�QH�MDNR�VYpKR�3iQD�.DOYLQLVWLFNê� SRKOHG� QDSURVWp� %RåtVYUFKRYDQRVWL� VH� QH]WRWRå�XMH� DQLV� �RGSDGQXWtP� RG� PLORVWL��� DQL� V� �Y�þ�QRX�MLVWRWRX�Y��tFtFK��3URWL� Y�þQp� MLVWRW�� Y��tFtFK� QHMYtFHY\VWXSXMt� QHY��tFt� QHER� QiERåHQVN\]DORåHQt� OLGp�� NWH�t� VSROpKDMt� QD� VYRMLS�LUR]HQRX�]ERåQRVW��VYp�]iVOXK\���VSi�VX� VNU]H� GREUp� VNXWN\�� 7LWR� RSUiYQ�Q�QDPtWDMt�� �3�LMPHã�.ULVWD�� D�Piã� WR� QD�YåG\�GREUp��0$åHã�VL�G�ODW��FR�FKFHã�� LNG\E\V� YUDåGLO�� MH� WL� RGSXãW�QR��� -LVW�MVWH�WDNRYp�QiPLWN\�WDNp�VO\ãHOL��3RGRE�Qp� QiPLWN\�� L� NG\å� PRWLYRYDQp� MLQêPLG$YRG\��PDMt�MDN�WUDGLþQt�DUPLQLVWp��WDN�LNDOYLQLVWp�=DVOtEHQt�R�]DFKRYiQt�YtU\�QHSDW�tW�P��NGR�.ULVWD�S�LMDOL�MHQ�LQWHOHNWXiO�Q��QHER�HPRFLRQiOQ���SDW�t�W�P��NGRE\OL�%RKHP�SURP�Q�QL� 9tUD�D�VNXWN\MVRX� QXWQêP� G$ND]HP� VSDVHQt�� Y� åiG�QpP� S�tSDG�� QHMVRX� S�tþLQRX� VSDVHQt�1HQt�PRåQp�� DE\� RSUDYGRY�� UHJHQHUR�YDQê� þORY�N� S�LMDO� -HåtãH� MDNR� VYpKR6SDVLWHOH�D�SDN�QHY\WUYDO�YH�Yt�H�Y�1��KR�� -HVWOLåH� -HM� RSXVWt�� SRWRP� Y� 1�PQLNG\� QHE\O�� QLNG\� MHM� QH]DViKOD� %RåtPRF�� 5R]KRGO� VH� MHQ� Y� PRFL� YODVWQtKRW�OD��-HKR�YtUD�PRKOD�EêW�Y\]QiQD�~VW\�PRKO�EêW�SRN�W�Q��EêW�þOHQHP�FtUNYH��DOH-HKR� VUGFH� QHE\OR� RE�H]iQR� QDGS�LUR�]HQêP� ]S$VREHP�� .GR� MH� RSUDYGRY�Y� .ULVWX�� Y\WUYi� Y� GREUêFK� VNXWFtFK� DåGR�NRQFH��QH�DE\�E\O�QD�NRQFL�VSDVHQ�DOH� SURWRåH� Xå� MH� RG� SRþiWNX� VSDVHQ�
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9\WUYiQt� Y�.ULVWX� D� -HKR�GREUêFK� VNXW�FtFK�Då�GR�NRQFH�QH]DMLã"XMH��DOH�GRND�]XMH�VSDVHQt�6WDOL�MVPH�VH�S�HFH�~þDVWQtN\�.ULVWD��XGUåtPH�OL� VL� RYãHP� WR� SRþiWHþQtXMLãW�Qt�SHYQp�Då�GR�NRQFH��äLG$P������ÒþDVWQtFL�.ULVWD� VH�SR]QDMt� SRGOH� WRKR�åH�VL�XMLãW�Qt�XGUåt�Då�GR�NRQFH�.GR� YãDN� Y\WUYi� Då� GR� NRQFH�� WHQEXGH�VSDVHQ��0DWRXã�������9\WUYiQt� QHY\FKi]t� ]� QDãt� S�LUR]HQRVWL�MH�WR�VNXWHN�%Råt�PLORVWL�WHQ� YiV� WDNp� XWYUGt� Då� GR� NRQFH�� D�E\VWH� E\OL� EH]~KRQQt� Y� GHQ� QDãHKR3iQD�-HåtãH�.ULVWD������.RU�����9��tPH�� åH�GREUp� VNXWN\� Y�.ULVWX�PXVtSURYi]HW� NDåGpKR� RSUDYGRY�� VSDVHQp�KR��SURWRåH�GRND]XMt��åH�MH�Y�Q�P�S$VR�Et� %Råt� 'XFK�� 7DNRYê� Y��tFt� Y\WUYi� DåGR� NRQFH�� SURWRåH� %Råt� PRF� QHP$åHVHOKDW��1HY��tPH��åH�GREUp�OLGVNp�VNXW�N\� YHGRX� NH� VSDVHQt�� L� NG\E\� Y\WUYDO\Då�GR�NRQFH�D�EH]��RGSDGQXWt���9��tPH�åH� VSDVHQt� YHGH� N� GREUêP� VNXWN$P�SURWRåH�MH�S�LSUDYXMH�%$K�SUR�6Y$M�OLG�-VPH� S�HFH� MHKR� GtOR�� Y� .ULVWX-HåtãL VWYR�HQL� N� WRPX�� DE\FKRPNRQDOL� GREUp� VNXWN\�� NWHUp� QiP%$K�S�LSUDYLO����(IH]VNêP������=QDPHQi� WR�� åH� RSUDYGRYê� Y��tFt� QHQtVFKRSHQ� ]K�HãLW"� 9$EHF� QH�� 7DNRYpS�tNODG\�EXGHPH�KOHGDW�Y�3tVPX�PDUQ��=K�HãLOL� MHGQRWOLYFL�� XþHGQtFL�� DSRãWROR�Yp�� ]K�Hãt� GQHãQt� VYDWt�� $YãDN� NG\å%Råt� OLG� ]K�Hãt�� Pi� YêFKRGLVNR� D� S�t�POXYFH�Y��%RKX�7RWR� YiP� StãX�� G�WL� PRMH�� DE\VWHQHK�HãLOL��$YãDN�]K�Hãt�OL�NGR��PiPHX�2WFH�S�tPOXYFH��-HåtãH�.ULVWD�VSUD�YHGOLYpKR������-DQ$Y�����,�3HWU�Y\WUYDO�Då�GR�NRQFH�Y�GtOH��N�Q��PXå� E\O� S�HGXUþHQ� D� SRYROiQ�� +�tFK]DS�HQt�3iQD�-HåtãH�.ULVWD�QHS�HNRQDOGtN\� VYp� W�OHVQp� Y$OL�� DOH� GtN\� %RåtPRGOLWE��D�PRFL�âLPRQH��âLPRQH��KOH��VDWDQ�VL�Y\åi�GDO��DE\�YiV�VP�O� W�tELW� MDNR�SãHQLFL�-i� MVHP�YãDN�]D�WHEH�SURVLO��DE\�WYiYtUD�QHVHOKDOD���/XNiã����������

%Råt� þORY�N�� �3HWU�� -yE� QHER� P\�NWHUê� SURFKi]t� ]NRXãNRX�� MHKRå� VL� QD%RKX� Y\åiGDO� VDWDQ�� PXVt� Y\WUYDW�L��NG\å�]K�Hãt��3�tþLQD�Y\WUYiQt�MH�]GH�1HER"�%$K��NWHUê� �HNO� 
]H� WP\�D"�]D�]i�t� VY�WOR
�� RVYtWLO� QDãH� VUGFH�� DE\QiP� GDO� SR]QDW� VY�WOR� VYp� VOiY\� YHWYi�L� .ULVWRY��� 7HQWR� SRNODG� PiPHYãDN�Y�KOLQ�QêFK�QiGREiFK��DE\�E\ORSDWUQR��åH�WDWR�QHVPtUQi�PRF�MH�%RåtD�QHQt�]�QiV�������.RULQWVNêP�������3RGtYHMPH�VH�QHMSUYH�QD6WDUê�]iNRQ�1\Qt�WRWR�SUDYt�+RVSRGLQ��WY$M�VWYR�L�WHO�� -iNREH�� WY$UFH� WY$M�� ,]UDHOL��1HERM�VH��Mi�MVHP�W� Y\NRXSLO��SRYR�ODO� MVHP� W�� WYêP� MPpQHP�� MVL� P$M�3$MGHã�OL�S�HV�YRG\��Mi�EXGX�V�WHERX�S$MGHã�OL� S�HV� �HN\�� QHVWUKQH� W�SURXG��S$MGHã�OL�RKQ�P��QHVSiOtã�VH�SODPHQ� W�� QHSRSiOt��1HER"� Mi�+RV�SRGLQ�MVHP�WY$M�%$K��6YDWê�,]UDHOH�WY$M�VSDVLWHO�����,]DMiã��������-iNRE� SDW�LO� %RKX�� $"� -iNRED� SRWNiMDNiNROLY�]NRXãND��-iNRE�S�HWUYi��SURWR�åH�MH�SRYRODQê�%RKHP��SURWRåH�MH�V�QtPMHKR�6WYR�LWHO�D�9\NXSLWHO��7R�QH]QDPH�Qi��åH�MHM�%$K�MHQRP�FKUiQt�D�MH�V�QtP�-iNRE�MH�%RKHP�VWYR�HQi�QiGRED��VWYR��HQê�SUR�%RKD��DE\�NRQDO�-HKR�Y$OL�,� NG\E\�XVWRXSLO\� KRU\� D� SRKQXO\� VHSDKRUN\��PRMH�PLORVUGHQVWYt�RG�WHEHQHXVWRXSt� D� VPORXYD� PpKR� SRNRMHVH� QHSRKQH�� SUDYt� +RVSRGLQ�� WY$MVOLWRYQtN����,]DMiã�������.GR�QiOHåt�%RKX��RG�WRKR�PLORVUGHQVWYtQHXVWRXSt�� L� NG\E\� KRU\� SDGDO\�� %RåtVPORXYD� V� -HKR� Y\YROHQêPL� MH� QHP�Q�Qi��MH�Y�þQi�8]DY�X�V�QLPL�VPORXYX�Y�þQRX��åH�XåMLP�QHS�HVWDQX�SURND]RYDW�GREUR��'RMHMLFK�VUGFt�GiP�Ei]H�� S�HGH�PQRX�DE\� RGH� PQH� QHRGVWXSRYDOL��-HUHPMiã�������6PORXYD� %RKD� V� -HKR� Y\YROHQêPL� MHDEVROXWQt�� 2Q� RG� Qt� QHP$åH� XVWRXSLW�.GR� MH� ~þDVWQtNHP� %Råt� VPORXY\�� MHQRYp�VWYR�HQt��3�HGHãOê�YHUã�QHSRSLVX�MH� �W�OHVQpKR�N�HV"DQD��GLVSHQVDFLRQD�OLVPX��DQL�QHMLVWpKR�N�HV"DQD�WUDGLþQtKRDUPLQLDQLVPX�� 8þt�� åH� ]DFKRYiQt� VYD�
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WêFK�MH�]S$VREHQR�%RKHP��NWHUê�YNOiGiGR�VUGFt�6YpPX�]YOiãW��VWYR�HQpPX�OLGXEi]H�� S�HG� 6HERX�� FRå� MH� WHQ� �QHM����VNXWHN��NWHUê�N�HV"DQ�P$åH�þLQLW�6OXåWH�+RVSRGLQX�V�Ei]Qt�D�MiVHMWHV�FKY�QtP��äDOP\������7HQWR�VWDY�%RåtPX�OLGX�]DUXþXMH�Y\WUYD�ORVW�Y�%RKX��RG�1�KRå�QHP$åH�RGVWRX�SLW��SURWRåH�QHFKFH��7R�2Q�MLP�YORåLO�GRVUGFH� VWiORVW�� Y\WUYDORVW� MH� QD� VWUDQ�%Råt��6SDVHQt�QHQt�]�QLFK��DE\�VH�QLNGR]�QLFK�QHPRKO�FKOXELW�1\Qt�SRM�PH�GR�1RYpKR�]iNRQD�&R� P\VOtWH"� 0i�OL� Q�NGR� VWR� RYFtD�MHGQD�]�QLFK�PX�]DEORXGt��QHQHFKiW�FK� GHYDGHViW� GHY�W� QD� KRUiFK� DQHMGH� KOHGDW� WX�� NWHUi� ]DEORXGLOD"$� SRGD�t�OL� VH� PX� ML� QDOp]W�� DPHQ�SUDYtP�YiP��EXGH�VH�]�Qt�UDGRYDW�YtFQHå� ]� W�FK� GHYDGHViWL� GHYtWL�� NWHUpQH]DEORXGLO\��3UiY��WDN�MH�Y$OH�YDãH�KR� QHEHVNpKR� 2WFH�� DE\� QH]DK\QXODQL� MHGLQê� ]� W�FKWR� PDOLþNêFK��0DWRXã����������%$K� MH�SDVWê���Pi�YH�VYpP�RYþLQFL� NR�QHþQê� SRþHW� VYpKR� ]YOiãWQtKR� OLGX�REUD]Q��VWR�RYFt���NWHUê�SRYRODO�]H�WP\GR�6YpKR�SRGLYXKRGQpKR�VY�WOD��-HVWOL�åH� MHGHQ� ]� QLFK� ]EORXGt�� WHQ�� NWHUê� MH]DSViQ� RG� Y�N$� Y� NQL]H� åLYRWD�� WHQ� VHMLVW��QDYUiWt�N�%RKX��%$K�MHM�MLVW��]DFKR�Yi���S�LYHGH�]S�W��QHER"�-HKR�GHNUHWLYQtY$Ot� MH��DE\�QH]DK\QXO�DQL�MHGHQ�]�-HKROLGX�� DQL� MHGQD� ]H� VWD�RYFt�� DE\� YãLFKQLNGR�0X�SDW�t�GRãOL�VSiV\�0RMH�RYFH�VO\ãt�P$M�KODV��Mi�MH�]QiP�MGRX�]D�PQRX�D� Mi� MLP�GiYiP�Y�þQêåLYRW�� QH]DK\QRX� QDY�N\� D� QLNGR� MH]� �Pp� UXN\� QHY\UYH��0$M� 2WHF�� NWHUêPL� MH� GDO�� MH� Y�Wãt� QDGH� YãHFN\�D� � QLNGR� MH� QHP$åH� Y\UYDW� ]� 2WFRY\UXN\��-i�D�2WHF�MVPH�MHGQR���-DQ����������9ãLPQ�PH� VL�� åH� MHQ� -HKR� RYFH� VO\ãt%Råt�KODV�$PHQ��DPHQ��SUDYtP�YiP��NGR�VO\ãtPp� VORYR� D� Y��t� WRPX�� NWHUê�P�� SR�VODO�� Pi� åLYRW� Y�þQê� D� QHSRGOpKiVRXGX��DOH�S�HãHO�MLå�]H�VPUWL�GR�åLYR�WD����-DQ������

.GR�VO\ãt�%Råt�VORYR"�-HåtãRY\�RYFHVO\ãt�-HKR�KODV��MGRX�]D�1tP�D�Y��t�2WFL�NWHUê�-HM�SRVODO��7L�MLå�Q\Qt�S�HãOL�]H�VPU�WL� GR� Y�þQpKR� åLYRWD�� -DN� E\� VH� PRKOLYUiWLW�]S�W�GR�VPUWL"�7R�E\�MH�PXVHO�%$K]WUDWLW��Y\KQDW�QHER�SXVWLW�]H�VYp�UXN\����D�WR�MH�DEVXUGQt�-Håtã�MLP��HNO���-i�MVHP�FKOpE�åLYRWD�NGR� S�LFKi]t� NH� PQ��� QLNG\� QHEXGHKODGRY�W�� D� NGR� Y��t� YH� PQ��� QLNG\QHEXGH� åt]QLW�� $OH� �HNO� MVHP� YiP�9LG�OL� MVWH� P��� D� S�HFH� QHY��tWH�9ãLFKQL��NWHUp�PL�2WHF�GiYi��S�LMGRXNH� PQ��� D� NGR� NH� PQ�� S�LMGH�� WRKRQHY\åHQX�YHQ��QHER"� MVHP�VHVWRXSLO]�QHEH��QH�DE\FK�þLQLO�Y$OL� VYRX��DOHDE\FK�þLQLO�Y$OL�WRKR��NWHUê�P��SRVODO�D� MHKR� Y$OH� MHVW�� DE\FK� QH]WUDWLOQLNRKR� ]� W�FK�� NWHUp� PL� GDO�� DOHY]N�tVLO�MH�Y�SRVOHGQt�GHQ��1HER"�WR�MHY$OH�PpKR�2WFH��DE\�NDåGê��NGR�YLGt6\QD�D�Y��t�Y�Q�KR��P�O�åLYRW�Y�þQê�D� Mi� MHM� Y]N�tVtP� Y� SRVOHGQt� GHQ���-DQ���������.GRNROLY� MH� Y\YROHQ� 2WFHP�� PXVt� S�LMtWN� �-HåtãL��SURWRåH� MHM�'XFK�%Råt�REQRYLOD� UHJHQHURYDO�� .DåGê�� NGR� S�LMGH�� PiMLVWRWX�� åH� MHM� -Håtã� S�LMPH�� SURWRåH� þLQtY$OL�2WFH�� W�OHVQ��DOH�EXGH�Y]N�tãHQ�DåY�SRVOHGQt�GHQ���WR�MH�WR�GUXKp�Y]N�tãH�Qt�� ]DYUãHQt� VSiV\��3UYQt� Y]N�tãHQt� MHQDUR]HQt� ]� 'XFKD�� NG\� MVPH� S�HãOL]�GXFKRYQt�VPUWL�GR�GXFKRYQtKR�åLYRWD�DE\FKRP�Y\WUYDOL�Då�GR�NRQFH�-Lå�QHMVHP�YH�VY�W���DOH�RQL� MVRX�YHVY�W��� D� Mi� MGX� N� WRE��� 2WþH� VYDWê�]DFKRYHM�MH�YH�VYpP�MPpQX��NWHUp�MVLPL� GDO�� QHFK"� MVRX� MHGQR� MDNR� P\�'RNXG� MVHP� E\O� V� QLPL�� ]DFKRYiYDOMVHP� MH� Y� WYpP� MPpQX�� NWHUp� MVL� PLGDO�� RFKUiQLO� MVHP� MH�� WDNåH� åiGQê]� �QLFK�QH]DK\QXO�� NURP�� WRKR��NWHUêE\O� ]DYUåHQ�� DE\� VH� QDSOQLOR� 3tVPR����� 1HSURVtP�� DE\V� MH� Y]DO� ]H� VY�WD�DOH�DE\V�MH�]DFKRYDO�RG�]OpKR��-DQ�������������.GR�MH�]DYUåHQ"�7L��NGR�Y\SDGDMt�SUDY��MDNR�-LGiã��WL�K\QRX��QHMVRX�]DFKUiQ�QL�QHMVRX�]DFKRYiQL���DE\�VH�QDSOQLOR�3tV�PR�� -HKR� OLG� MH� FKUiQ�Q� %RKHP� RG]OpKR�� WM�� RG�VDWDQD��7DN�VH� L�PRGOtPH�
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����DOH�]EDY�QiV�RG�]OpKR�����+LVWRULH�VHRGYtMt� SRX]H�SRGOH�%RåtKR� VFpQi�H�� QHSRGOH� OLGVNp� VYpYROH�� $QL� HOHNWURQ� VHQHRWRþt��EH]�-HKR�GRSXãW�Qt�%$K� YãDN� SURND]XMH� VYRX� OiVNXN��QiP�WtP��åH�.ULVWXV�]D�QiV�]HP�HO�NG\å�MVPH�MHãW��E\OL�K�tãQt��7tP�VStãHQ\Qt�� NG\å� MVPH� E\OL� RVSUDYHGOQ�QLSUROLWtP� MHKR� NUYH�� EXGHPH� VNU]HQ�KR� ]DFKUiQ�QL� RG� %RåtKR� KQ�YX�-HVWOLåH�MVPH�P\��%Råt�QHS�iWHOp��E\OLV� %RKHP� VPt�HQL� VPUWt� MHKR� 6\QD�WtP�VStãH�QiV�VPt�HQp�]DFKUiQt�MHKRåLYRW����tPDQ$P��������7\WR� YHUãH� Y\YROHQtP� MHQ� S�HWpNDMt�9\VWXSXMH� Y� QLFK� MLVWi� VNXSLQD� OLGt� ��P\�� QiV�� QiP�� MVPH�� �� WR� MH� FtUNHY�Y\YROHQt�� %Råt� OLG�� 1HPRKRX� WR� EêWYãLFKQL� OLGp�EH]�YêMLPN\� �L�NG\å�%RåtPLORVW� ]DKUQXMH� YãHFKQ\� QiURG\� EH]UR]GtOX��� SURWRåH� YãLFKQL� OLGp� QHE\OLRVSUDYHGOQ�QL�SUROLWtP�.ULVWRY\�NUYH�=GH� MDVQ�� YLGtPH�� åH� %Råt� Y\YROHQpG�WL� MVRX� ]DFKRYiYiQ\� %Råt� PRFt�6DP\�E\�VH�YH�Yt�H�QHXGUåHO\�=�YHUã$�GiOH�Y\SOêYi��åH�WL��FR�QHE\OLRVSUDYHGOQ�QL�� WL� QHEXGRX� ]DFKUiQ�QLRG� %RåtKR� KQ�YX�� -HQRP� %RåtPX� OLGX�P\�� QiV�� QiP�� MVPH�� MH� SURND]RYiQD%Råt� OiVND� WtP�� åH� ]D� Q�M� .ULVWXV� ]H�P�HO��.RQHþQ��]�FHOp�SDViåH�Y\VWXSXMHNRQWUDVW���WDWR�VNXSLQD�E\OD�]DFKUiQ��QD��NG\å�E\OD� MHãW��K�tãQi� 2� WR�Y�WãtPiPH�MLVWRWX��åH�Y\YROHQt�EXGRX�]DFKR�YiQL� YH� Yt�H�� NG\å� MH�%$K� VPt�LO� VH� VH�ERX�VNU]H�VPUW�-HåtãH�.ULVWD�1\Qt�YãDN�QHQt�åiGQpKR�RGVRX]H�Qt�SUR�W\��NWH�t�MVRX�Y�.ULVWX�-HåtãL���tPDQ$P�����=GH�3DYHO� XMLã"XMH� �tPVNp� N�HV"DQ\�� åHMH�Xå�åiGQp�RGVRX]HQt�QHP$åH�SRWNDW�SURWRåH�MVRX�Y�3iQX�-HåtãL��3DYHO�KRYR��t� R� EXGRXFtP� VRXGX� Y� SRVOHGQt� GHQ�1HMHGQi� VH� WHG\� R� MDNpVL� RGVRX]HQtY�W�OHVQpP�VRXþDVQpP�åLYRW���%Råt�G�WLMVRX�Q\Qt��Y� WRPWR�RNDPåLNX��PLPR�EX�GRXFt�RGVRX]HQt�.WHUp� S�HGHP� Y\KOpGO�� W\� WDNp� S�H�GHP�XUþLO��DE\�S�LMDOL�SRGREX� MHKR6\QD�� WDN�� DE\� E\O� SUYRUR]HQê�PH]LPQRKD� EUDW�tPL�� NWHUp� S�HGHP� XUþLO�

W\� WDNp� SRYRODO�� NWHUp� SRYRODO�� W\WDNp�RVSUDYHGOQLO�� D� NWHUp� RVSUDYH�GOQLO��W\�WDNp�XYHGO�GR�VYp�VOiY\���tPDQ$P���������9\KOpGQXWt��XUþHQt��SRYRODQt��RVSUDYHGO�Q�Qt� E\OL� MLå� XYHGHQL� GR� %Råt� VOiY\�9� � WRPWR� YHUãL� MGH� R� PLQXORVW� �� NWHUpY\KOpGO��WL�QDY�N\�SDW�t�-HPX�.GR� QiV� RGORXþt� RG� OiVN\� .ULVWRY\"6QDG� VRXåHQt� QHER� ~]NRVW�� SURQi�VOHGRYiQt�QHER�KODG��EtGD��QHEH]SH�þt�QHER�PHþ"�-DN� MH�SViQR�� �'HQQ�MVPH� SUR� WHEH� Y\GiYiQL� QD� VPUW�MVPH� MDNR�RYFH�XUþHQp�QD�SRUiåNX��$OH� Y� WRP� YH� YãHP� VODYQ� YtW�]tPHPRFt� WRKR�� NWHUê� VL� QiV� ]DPLORYDO�-VHP� MLVW�� åH� DQL� VPUW� DQL� åLYRW�� DQLDQG�Op� DQL�PRFQRVWL�� DQL� S�tWRPQRVWDQL� EXGRXFQRVW�� DQL� åiGQi�PRF�� DQLYêãLQ\� DQL� KOXELQ\�� DQL� FR� MLQpKRY� FHOpP� WYRUVWYX� QHGRNiåH� QiV� RG�ORXþLW�RG�OiVN\�%Råt��NWHUi�MH�Y�.ULVWX-HåtãL��QDãHP�3iQX���tPDQ$P���������%Råt�þORY�N�Pi�MLVWRWX��åH�Y\WUYi�Y�.ULV�WX� D� YH� Yt�H� MHQ� SURWR�� åH� YtW�]t� PRFt7RKR�� NWHUê� MHM� SRYRODO�� 9ãH� VRXYLVt� VHYãtP�� .G\E\� VH� þORY�N� ViP� SRYRODO�ViP�UR]KRGO��SDN�E\�VH�WDNp�PRKO�ViPRGYRODW� D� RGVWRXSLW� RG� YtU\�� FRå� MHSRGVWDWRX� WUDGLþQtKR� DUPLQLVWLFNpKRVWDQRYLVND��%Råt� þORY�N� Y\WUYi� MHQ�SUR�WR�� åH� MHM� GXFKRYQ�� ]QRYXVWYR�LO� D� XGU�åXMH�YH�Y\WUYDORVWL�6YRMt�PRFt�%$K�1HSRWNDOD� YiV� ]NRXãND� QDG� OLGVNpVtO\��%$K�MH�Y�UQê��QHGRSXVWt��DE\VWHE\OL�SRGUREHQL�]NRXãFH��NWHURX�E\VWHQHPRKOL� Y\GUåHW�� QêEUå� VH� ]NRXãNRXYiP�S�LSUDYt� L� YêFKRGLVNR�D�Gi� YiPVtOX��DE\VWH�PRKOL�REVWiW����.RULQWVNêP�������%Råt� þORY�N� QHP$åH� WUYDOH� SURSDGQRXWX�åiGQp�]NRXãN\��SURWRåH� MHKR�VtOD�SR�FKi]t� ]� %RåtKR� ]GURMH�� 7R� MH� NOtþRYêYHUã��0XVtPH�PtW�QHXVWiOH�QD�P\VOL��åHEH]� %Råt� YãH� XGUåXMtFt� PRFL� D� REHFQpPLORVWL� QHP$åH� H[LVWRYDW� VDPR� R� VRE�Y$EHF� QLF�� WHG\� DQL� þORY�N� VH� VYRERG�QRX�Y$Ot��NWHUê�MH�-HKR�GXFKRYQtP�YODVW�QLFWYtP��DQL� WHQ�� NWHUê�-HKR�GXFKRYQtPYODVWQLFWYtP�QHQt�
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2Q�MH�MDVHP�MHKR�VOiY\�D�Y\MiG�HQtPMHKR� SRGVWDW\�� VORYHP� VYRMt� PRFLXGUåXMH� YãHFKQR�� FR� MH�� .G\å� ViPVNU]H� VHEH� Y\NRQDO� RþLãW�Qt� QDãLFKK�tFK$�� SRVDGLO� VH� SR� SUDYLFL� 9HOHE�QRVWL�QD�YêVRVWHFK����äLG$P�����3RNUDþXMPH� GDOãtPL� YHUãL�� NWHUp� SR�WYU]XMt� Y\UYiQt� VYDWêFK� Då� GR� NRQFH�6� %RKHP� QHP$åHPH� QLF� ]WUDWLW�� 2QSRX]H�YtW�]t����� WDNåH� QHMVWH� SR]DGX� Y� åiGQpPGDUX�PLORVWL�D�þHNiWH��Då�VH�]MHYt�Qiã3iQ� -Håtã� .ULVWXV�� 2Q� YiP� EXGHRSRURX� Då� GR� NRQFH�� DE\VWH� Y� RQHQGHQ� QDãHKR� 3iQD� -HåtãH� .ULVWD� QH�E\OL�REYLQ�QL��9�UQê�MH�%$K��NWHUê�YiVSRYRODO� GR� VSROHþHQVWYt� VH� VYêP6\QHP��QDãtP�3iQHP�-HåtãHP�.ULV�WHP������.RULQWVNêP�������7DNRYp� YHUãH� QiV� SRVLOXMt�� 2Q� SRYHGHL��YiV�Då�GR�NRQFH��D�QHEXGHWH�REYLQ�QLY� SRVOHGQt� VRXGQê� GHQ�� SURWRåH� MVWHSRYROiQL�GR�VSROHþHQVWYt�V�3iQHP�-Håt�ãHP�.ULVWHP��-DN�E\VWH�Y�-HKR�S�tWRP�QRVWL�PRKOL�RGSDGQRXW"��2Q�QiP�S�HFHYORåLO�GR�VUGFH�WRXKX�SR�1�P����� D"� YiV� S�LYHGH� N� GRNRQDORVWLY� NDåGpP� GREUpP� VNXWNX�� DE\VWHNRQDOL� MHKR� Y$OL�� NG\å� YH� YiV�RQ�S$�VREt� WR��FR� MH�Y� MHKR�RþtFK�S�tMHPQp�VNU]H�-HåtãH�.ULVWD��MHPXå�EX��VOiYDQD�Y�N\�Y�N$��$PHQ����äLG$P�������9ãHFKQR�� FR� NRQiPH�� Y\FKi]t� ]�1�KR�2Q� QiV� S�LYiGt� N� GRNRQDORVWL�� NWHUiY\YUFKROt�Y\NRXSHQtP�QDãHKR�W�OD����� YåG\"� YtPH�� åH� WHQ�� NGR� Y]N�tVLO3iQD� -HåtãH�� WDNp� QiV� V� -HåtãHPY]N�tVt�D�SRVWDYt�S�HG�VYRX�WYi��VSR�OX�V�YiPL��7RWR�NUiWNp�D�OHKNp�VRXåH�Qt�S$VREt�S�HQHVPtUQRX�YiKX�Y�þQpVOiY\�����.RULQWVNêP������3DYHO�Pi�MLVWRWX��7HQ��NGR�Y]N�tVLO�3iQD-HåtãH��Y]N�tVt�WDNp�QiV��-LVWRWD�Y]N�tãH�Qt�QDãHKR�QRYpKR��Y\NRXSHQpKR��RVOD�YHQpKR� W�OD� MH� SRURYQiQD� V� MLVWRWRXY]N�tãHQt� 3iQD� -HåtãH�� -DNRX� KRGQRW�Q�Mãt� ]iUXNX� D� Y�Wãt� MLVWRWX� P$åHPHPtW"� -HVWOLåH� Q�NGR� QHG$Y��XMH� %RKX�åH�QHQt�VFKRSHQ�6Y$M� OLG�XGUåHW�YH�6YpRFKUDQ�� Då� GR� NRQFH�� DE\� VH� QDSOQLOD-HKR� Y$OH�� SRWRP� P$åH� SRFK\ERYDW

L�R�WRP��]GD�Y$EHF�Y]N�tVLO�6YpKR�6\QD�1H]DSRPtQHMPH��åH�Y�þQê�åLYRW�D�NURN\YHGRXFt� NH� VSiVH� VNU]H� YtUX� Y� ]iVWXS�QRX� VPUW� 3iQD� -HåtãH� .ULVWD� VL� QHY\�P\VOHO� þORY�N��%Råt� GtW�� QHVSROpKi� VD�PR� QD� VHEH�� DOH� QD� VYpKR� 6SDVLWHOHD��9\NXSLWHOH�$� QH]DUPXFXMWH� VYDWpKR� 'XFKD%RåtKR�� MHKRå� SHþH"� QHVHWH� SURGHQ�Y\NRXSHQt����(IH]VNêP������1H]DUPXFXMPH� -HM� Xå� MHQ� WtP�� åH� E\�FKRP�SRFK\ERYDOL�R�MLVWRW��D�Y\WUYDORVWLVSDVHQêFK�� 1H]DUPXFXMPH� -HM� ]E\WHþ�QêP�K�tFKHP�SRFK\ERYiQt��0iPH� VLFH3�tPOXYFH��DOH�QH]QHXåtYHMPH�-HM�9H�VYp� OiVFH�QiV�S�HGHP�XUþLO��DE\�FKRP� UR]KRGQXWtP� MHKR� GREURW\� E\OLVNU]H�-HåtãH�.ULVWD�S�LMDWL�]D�V\Q\� ���9�Q�P�E\OD� L�YiP��NG\å� MVWH�XVO\ãHOLVORYR� SUDYG\�� HYDQJHOLXP� R� VYpPVSDVHQt�� D� XY��LOL� PX�� YWLVNQXWD� SH�þH"�]DVOtEHQpKR�'XFKD�VYDWpKR�MDNR]iYGDYHN�QDãHKR�G�GLFWYt�QD�Y\NRX�SHQt� W�FK�� NWHUp� VL� %$K� Y\GRE\ON��FKYiOH�VYp�VOiY\��(IH]VNêP�����������%Råt� OLG� MH� ]DSHþHW�Q�'XFKHP� VYDWêP�'XFK�]DSHþHWLO� W\��NWHUp�VL�%$K�QD�N�tåLY\GRE\O� NH� FKYiOH� 6Yp� VOiY\�� -DN� E\�FKRP�QHPRKOL� Y\WUYDW�� MDN�E\FKRP�PR�KOL�WUYDOH�RGSDGQRXW��NG\å�QHVHPH�-HKRSHþH""�.GR�]�QiV�P$åH�SHþH"�UR]ORPLW�NGR�QiV�P$åH�Y\PD]DW�]�NQLK\�åLYRWD"/LGp�VWiOH�KOHGDMt�VP\VO�åLYRWD��6P\�VO� åLYRWD� MH� SUDYGD� D� åLYRW�� 2Q� MH� WD3UDYGD� L� äLYRW�� &R� QHP$åHPH� QLNG\S�HKQDW��D�þHKR�QLNG\�Y�WRPWR�W�OH�SOQ�QHGRViKQHPH�� MH�PLORYDW� %RKD� ]� FHOp�KR�VYpKR�VUGFH��FHORX�VYRX�GXãt��FHORXVYRX� VLORX� D� FHORX� VYRX� P\VOt�� 2Q� MHREMHNW� D� G$YRG�� SURþ� åLMHPH�� D� YãH� MHXUþHQR�N�-HKR�VOiY��D�FKYiOH�6iP�%$K�SRNRMH�QHFK"�YiV�FHOH�SR�VY�Wt�D�]DFKRYi�YDãHKR�GXFKD��GXãLL� W�OR� EH]� ~UD]X� D� SRVNYUQ\� GR� S�t�FKRGX� QDãHKR� 3iQD� -HåtãH� .ULVWD�9�UQê�MH�WHQ��NWHUê�YiV�SRYRODO��RQ�WRWDNp�XþLQt����7HVDORQLFNêP���������&R�GRGDW"�2Q�]S$VREt��åH�-HKR�OLG�Y\WU�Yi�GR�NRQFH��SURWRåH�MH�SRYRODQê�
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9HOHEHQ�EX��%$K�D�2WHF�3iQD�QDãH�KR�-HåtãH�.ULVWD��QHER"�QiP�]H�VYp�KR� YHOLNpKR� PLORVUGHQVWYt� GDO� Y]N�t�ãHQtP�-HåtãH�.ULVWD�QRY�� VH�QDURGLWN� åLYp� QDG�ML�� '�GLFWYt� QHK\QRXFt�QHSRVNYUQ�Qp� D� QHYDGQRXFt� MH� S�L�SUDYHQR� SUR� YiV� Y� QHEHVtFK� D� %RåtPRF�YiV�VNU]H�YtUX�VW�Håt�NH�VSDVHQt�NWHUp� EXGH� RGKDOHQR� Y� SRVOHGQtPþDVH�����3HWU$Y�������1DEt]t� VH� FHOi� �DGD� YHUã$�� NWHUp� MDVQ�SRXND]XMt�QD�Y\WUYDORVW�VYDWêFK�3iQ� P�� Y\VYRERGt� ]H� YãHKR� ]OpKRD� ]DFKRYi� SUR� VYp� QHEHVNp� NUiORY�VWYt��-HPX�SDW�t�VOiYD�QD�Y�N\�Y�N$�DPHQ������7LPRWHRYL����������QHER" NGR�VH�QDURGLO�]�%RKD��S�H�PiKi�VY�W��$� WR�YtW�]VWYt�� NWHUp�S�H�PRKOR�VY�W��MH�QDãH�YtUD������$�WR�MH�WRVY�GHFWYt��%$K�QiP�GDO�Y�þQê�åLYRW�D� WHQ� åLYRW� MH� Y� MHKR� 6\QX�� .GR�Pi6\QD��Pi�åLYRW��NGR�QHPi�6\QD�%R�åtKR�� QHPi� åLYRW�� 7RWR� StãX� YiP�NWH�t� Y��tWH� YH� MPpQR� 6\QD� %RåtKR�DE\VWH� Y�G�OL�� åH� PiWH� Y�þQê� åLYRW����� 9tPH�� åH� 6\Q� %Råt� S�LãHO� D� GDOQiP� VFKRSQRVW� UR]H]QiYDW�� DE\�FKRP� SR]QDOL�� NGR� MH� SUDYê� %$K�$��MVPH�Y�WRP�SUDYpP�%RKX��SURWRåHMVPH�Y�MHKR�6\QX�-HåtãL�.ULVWX��2Q�MHWHQ�SUDYê�%$K�D�Y�þQê�åLYRW����-DQ$Y��������������1iPLWN\�SURWL�Y\WUYDORVWL�VYDWêFK�.GR�E\OL�Xå�MHGQRX�RVYtFHQL�D�RNXVLOLQHEHVNpKR�GDUX�� NGR� VH� VWDOL� ~þDVW�QtN\�'XFKD� VYDWpKR�D� ]DNXVLOL� SUDY�GLYRVW�%RåtKR�VORYD�L�PRF�EXGRXFtKRY�NX�� D� SDN� RGSDGOL�� V� W�PL� QHQtPRåQR� ]QRYX� ]DþtQDW� D� YpVW� MHN�SRNiQt��SURWRåH�]QRYX�N�LåXMt�%Råt�KR� 6\QD� D� XYiG�Mt� KR� Y� SRVP�FK��äLG$P�������7\WR� YHUãH� Q�NRKR� YDUXMt� S�HG� RGSDG�QXWtP�� 3URVWXGXMPH� QHMG�tYH� R� NRP� VH]GH�POXYt��1D�SUYQt� SRKOHG� VH� ]Gi�� åHWR�E\OL�RSUDYGRYt�N�HV"DQp�%\OL� Xå� MHGQRX� RVYtFHQL�� 6Y�WOR� H�YDQJHOLD� MLP� ]D]i�LOR�� 9LG�OL� UR]GtOPH]L�VY�WOHP�D�WPRX�2NXVLOL� QHEHVNê� GDU�� 3RUR]XP�OLSRåHKQiQt�HYDQJHOLD�D�PLORVWL�

6WDOL�VH�~þDVWQtN\�'XFKD�VYDWpKR�'XFK� MLP� SRWYUGLO� SUDYGLYRVW� D� PRFHYDQJHOLD�=DNXVLOL� SUDYGLYRVW� %RåtKR� VORYD�6O\ãHOL�HYDQJHOLXP�=DNXVLOL� PRF� EXGRXFtKR� Y�NX�9LG�OL�QD�YODVWQt�RþL�]i]UDN\�DSRãWR�O$��Q�NWH�t�L�]i]UDN\�3iQD�-HåtãH�$� S�HVWR� RGSDGOL�� -DN� VMHGQRWtPH� YêãHXYHGHQp�YHUãH�V�RVWDWQtPL��NWHUp�KRYR�tR�MLVWRW��VSDVHQêFK"�-H�W�HED�]G$UD]QLW�åH� VH� YHUãH�PXVt� Y]iMHPQ�� GRSO�RYDW�QHPRKRX�VH�Y]iMHPQ��Y\OXþRYDW��9êãHXYHGHQp� YHUãH� Y$EHF� QHSRWYU]XMt�� åHMGH� R� VNXWHþQp� QRY�]UR]HQp� Y��tFt�9�FtUNYL�� MDNR�Y� ,]UDHOL�� MH�D�E\OR�PQRKRW�FK��QD�Q�å�]i�t�HYDQJHOLXP��R�NWHUpPYt�� åH� MH� SUDYGLYp�� (YDQJHOLXP� QHQtXQLYHU]iOQt�]DNOtQDGOR�VSiV\��1H�NDåGê�NGR�MHM�VO\ãt��MHM�S�LMPH��%H]�QDGS�LUR]H�Qp�RE�t]N\�VUGFH�QHQt�VSiV\��%Råt�VORYRS�LMPH�MH�MHQ�SUDYê�,]UDHO�D�FtUNHY�$YãDN� QH� åH� E\� %Råt� VORYR� VHOKDOR�1HER"� QH� YãLFKQL�� NGR� SRFKi]HMt]��,]UDHOH��MVRX�,]UDHO����tPDQ$P�����=GH� VH� P$åHPH� GRPQtYDW�� åH� Y� FtUNYLMVRX�OLGp��NWH�t�VH�V�YLGLWHOQRX�FtUNYt�VLFH]WRWRå�XMt��PRKRX�VH�VWiW� L� MHMtPL�þOHQ\�DOH�QLNG\�QHE\OL�D�GRVXG�QHMVRX�RSUDY�GRY�� ]WRWRåQ�QL� V� W�OHP� 3iQD� -HåtãH.ULVWD��-DQ�W\WR��þOHQ\��SRSLVXMH�WDNWR�9\ãOL� ]�QiV��DOH�QHE\OL� ]�QiV��.G\E\E\OL�]�QiV��E\OL�E\�V�QiPL�]$VWDOL��$OHQH]$VWDOL� V� QiPL�� DE\� Y\ãOR� QDMHYR�åH� QHSDW�t� YãLFKQL� N� QiP�� NGR� MVRXV��QiPL�����-DQ$Y������7L��NGR�RGHMGRX��QHER�MDN�Q�NG\��tNiPHRGSDGQRX�� SRGOH� -DQD� QHE\OL� QLNG\VRXþiVWt�RSUDYGRYpKR� W�OD� -HåtãH�.ULV�WD��%\OL�X�.ULVWD��DOH�QLNG\�QHE\OL�Y�.ULV�WX��.GR�QHY\WUYi�Då�GR�NRQFH�D�YUiWt�VHGR� VY�WD�� VLFH� ]� QiV� Y\ãHO�� DOH� QLNG\N��QiP�QHSDW�LO��QHE\O�QLNG\�%RåtP�GtW��WHP��QHE\O�%RKHP�SRYROiQ��9�3tVPX�MHGRVWDWHN�S�tSDG$��Y��tFtFK���NWH�t�RSUDY�GRYêPL�Y��tFtPL�QHE\OL��1DS�tNODG�SRSX�OiUQt�PiJ��NRX]HOQtN��âLPRQ��NG\å�YLG�OYãHFKQ\�]i]UDN\��NWHUp�þLQLO�)LOLS��XY��LOQD�]iNODG��UR]KRGQXWt�UR]XPX�7X�XY��LO�L�ViP�âLPRQ��GDO�VH�SRN�WtW�E\O� VWiOH� V� )LOLSHP� D� QHY\FKi]HO

����=È3$6�2�'8â,



]� ~åDVX�� NG\å� YLG�O�� MDN� VH� WX� G�MtYHOLNi� ]QDPHQt� D� PRFQp� þLQ\��6NXWN\������âLPRQ� XY��LO� MHQ� LQWHOHNWXiOQ��� GDO� VHSRN�WtW��DOH�QHE\O�'XFKHP�]QRYX]UR]HQ�9H� VY�W�� MH�PQRKR� W�FK�� NWH�t� Y\NURþLOLGR�FtUNHYQtKR�REHFHQVWYt��E\OL�SRN�W�QL�NRQDMt�GREUp�VNXWN\������VYêP�]S$VREHPVH� VQDåt� ]DYG�þLW� VH� %RKX�� DOH� MHMLFKVUGFH�QHE\OR�SURP�Q�QR�.G\å� âLPRQ� YLG�O�� åH� WHQ�� QD� NRKRDSRãWRORYp� YORåt� UXFH�� GRVWiYi� 'X�FKD� VYDWpKR�� QDEtGO� MLP� SHQt]H� D�HNO���'HMWH�L�PQ��WX�PRF��DE\�'XFKDVYDWpKR� GRVWDO� NDåGê�� QD� NRKR� YOR�åtP� UXFH��� 3HWU�PX� RGSRY�G�O�� �7YpSHQt]H� D"� MVRX� ]DWUDFHQ\� L� V� WHERX�0\VOLO�VLV��åH�VH�%Råt�GDU�Gi�]tVNDW�]DSHQt]H�� 7DWR� PRF� QHQt� SUR� WHEHD� � QHP$åHã� PtW� QD� Qt� SRGtO�� QHER"WYp�VUGFH�QHQt�XS�tPQp�S�HG�%RKHP�2GYUD"� VH� SURWR� RG� WpWR� VYp� QLþHP�QRVWL� D� SURV� %RKD�� VQDG� WL� RGSXVWt�FR�MVL�]DPêãOHO����6NXWN\���������6ORYD� �6QDG� WL� RGSXVWt�� GRND]XMt�� åHâLPRQ�� S�HVWRåH� �XY��LO��� QHE\O� QLNG\%RåtP� GtW�WHP�� 6YêP� %$K� RGSRXãWtXUþLW���QH�VQDG�7DNp� -LGiã� ]DSDGi� GR� NDWHJRULHW�FK��NGR�E\OL�S�L�.ULVWX��DOH�QH�Y�.ULVWX�-LGiã� E\O� RVYtFHQ� HYDQJHOLHP� ]� SUYQtUXN\��MDNR�QLNGR�]�QiV��3�HVWR�RG�SRþiW�NX�%RKX�QHSDW�LO�$OH� Q�NWH�t� ]� YiV� QHY��t�� -Håtã� WRWLåRG� SRþiWNX� Y�G�O�� NWH�t� QHY��t� DNGR�MH�WHQ��NWHUê�KR�]UDGt���-DQ������-LGiã� QLNG\� QHY��LO�� DþNROLY� V� .ULVWHPFKRGLO� L� VWRORYDO� D� Y\SDGDO� QDQHMYêãY�URKRGQ��� %\O� MHGQtP� ]� XþHGQtN$�� -L�Giã� MH� SURWRW\S� YãHFK� ~þDVWQtN$� FtUNYt�NWH�t�Y\ãOL�]�QiV��DOH�QHE\OL�]�QiV��7DNR�Yt� Y��tFt� DQL� QHPXVt� ]� YLGLWHOQp� FtUNYHRGSDGQRXW�� PRKRX� X� .ULVWD� VHWUYDW� DåGR� VYp� VPUWL�� 3UDYGD� YãDN� Y\SOXMH� QDSRYUFK�Y�GHQ�SRVOHGQt�0QR]t�PL��HNQRX�Y�RQHQ�GHQ�� 
3DQH�3DQH�� FRå� MVPH� YH� WYpP� MPpQX� QH�SURURNRYDOL�D�YH�WYpP�MPpQX�QHY\Pt�WDOL�]Op�GXFK\�D�YH�WYpP�MPpQX�QHXþL�QLOL�PQRKR�PRFQêFK�þLQ$"
�$�WHKG\�MiSURKOiVtP�� 
1LNG\� MVHP� YiV� QH]QDO�

MG�WH� RGH� PQH�� NGR� VH� GRSRXãWtWHQHSUDYRVWL�
��0DWRXã���������7L� QLNG\� GR� .ULVWRYD� VWiGFH� QHSDW�LOL�1LNG\�MH�QHSiVO�D�QLNG\�MH�QH]QDO��DþNR�OLY�YH�YLGLWHOQp�FtUNYL�Y\SDGDOL�QHMKRUOLY��ML� D� NRQDOL� PQRKR� PRFQêFK� VNXWN$Y� � -HåtãRY�� -PpQX� ���� ýORY�N�� NWHUêSDW�t� ViP� VRE�� D� KOHGi� Y� FtUNYL� �HãHQtVYêFK� åLYRWQtFK� SUREOpP$�� NWHUê� SUR�VW�HGQLFWYtP� QiERåHQVNp� YtU\� VOHGXMHVY$M�RVREQt�SURVS�FK��KOHGi�VP\VO�åLYR�WD�� � SRY]QiãHMtFt� DWPRVIpUX� D� XåLWHN�QHSRFKRSLO�� FR� MH� WR�%Råt�PLORVW��QHSR�FKRSLO� DQL� VDPRWQRX� SRGVWDWX� N�HV"DQ�VNp� YtU\�� 7HSUYH� SRFKRSHQt� YHOLNRVWL%RåtKR� ]iP�UX�� %Råt� VYUFKRYDQRVWL�%Råt� OiVN\�� %Råt� PLORVWL� D� ]DSHþHW�Qt'XFKHP� 6YDWêP�� YHGH� -HKR� Y\YROHQpN�QHVPtUQp�YG�þQRVWL��Y�UQRVWL�D�]DFKR�YiYiQt�NDåGRGHQQt�YtU\�&R�WHG\��HNQHPH".G\å� MH� %$K� V� QiPL�� NGR� MH� SURWLQiP"�-DN�E\�QiP�7HQ��NWHUê�QHXãHW��LO� VYpKR� YODVWQtKR� 6\QD�� DOH� Y\GDOKR� ]D� QiV� ]D� YãHFKQ\�� QHGDURYDOV�QtP�WDNp�YãHFKQ\�Y�FL"�.GR�REYL�Qt� %Råt� Y\YROHQp"� 9åG\"� %$K�� WHQRVSUDYHGO�XMH�� .GR� QiV� RGVRXGt"9åG\"�.ULVWXV��WHQ�]HP�HO��DOH�KODYQ�E\O�Y]N�tãHQ�]�PUWYêFK��WHQ�MH�WDNp�SR%Råt� SUDYLFL� D� RURGXMH� ]D� QiV��.GRQiV� RGG�Ot� RG� .ULVWRY\� OiVN\"6QDG� VRXåHQt�� ~]NRVW� QHER� SURQi�VOHGRYiQt"� 6QDG� KODG�� QDKRWD�� QH�EH]SHþt�QHER�PHþ"�-DN�MH�QDSViQR��3UR� WHEH� MVPH� ]DEtMHQL� FHOê� GHQ�SRþtWiQL� MVPH� ]D� RYFH� QD� SRUiåNX��$OH� Y� WRP� YãHP� VNY�OH� YtW�]tPHVNU]H� 7RKR�� NWHUê� VL� QiV� ]DPLORYDO�-VHP� WRWLå� S�HVY�GþHQ�� åH� VPUWDQL� åLYRW�� DQG�Op�� YUFKQRVWL� DQLPRFQRVWL�� Y�FL� S�tWRPQp� DQL� EX�GRXFt��YêãLQD�DQL�KOXELQD�DQL�åiG�Qp� MLQp�VWYR�HQt�QiV�QHEXGH�PRFLRGG�OLW� RG� %Råt� OiVN\�� NWHUi� MHY��.ULVWX�-HåtãL��QDãHP�3iQX���tPDQ$P�����������1%.�9H� VY�WOH� ELEOLFNêFK� RGSRY�Gt� QD� ]i�NODGQt� RWi]N\� Y\YROHQt�� YLGtPH�� åH� YãH�FKQD�VOiYD�SDW�t�VYUFKRYDQpPX�%RKX��SVW�
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ZAÈNÌTE!=$VWD�WH�YH�PQ������-DQ������2Wi]ND� UR]KRGQXWt�� 3URVW�HGQLFWYtP]iVWXSQp� RE�WL� .ULVWRYD� N�tåH� GR� PQH%$K� YNOiGi� -HåtãRYD�'XFKD��6Y$M� ]S$�VRE�P\ãOHQt�SDN�PXVtP�WUS�OLY��P�QLW�DXYiG�W� KR� GR� GRNRQDOpKR� VRXODGX� VHVYêP�3iQHP��%$K�QH]D�tGt�DE\FK�VPê�ãOHO� MDNR�-Håtã��� MH�QD�PQ���DE\FK�XYi�G�O�GR�]DMHWt�NDåGRX�P\ãOHQNX�DE\�E\ODSRVOXãQD� .ULVWD� ���� .RULQWVNêP� �����16��� =$VWD�WH� YH� PQ�� �� YH� Y�FHFKUR]XPX��YH�Y�FHFK�SHQ�]��YH�YãHP��FRWYR�t� åLYRW� þORY�ND�� 1DãH� åLYRW\� VH� QH�VNOiGDMt� MHQ� ]� MHGQp� KH]N\� XVSR�iGDQpREODVWL�%UiQtP� %RKX�� DE\� ]DVDKRYDO� GRPêFK� åLYRWQtFK� RNROQRVWt�� WtP� åH� �tNiPåH�PL� -HKR� MHGQiQt� EXGH� QD� S�HNiåNXY��REHFHQVWYt�V�1tP"�-DN�MH�WR�QHXFWLYpD� ]E\WHþQp�� 1H]iOHåt� QD� WRP� Y� MDNpVLWXDFL� VH� SUiY�� QDFKi]tP�� 0XVtP� VLEêW� MLVW�� åH�D"� VH�G�MH� FRNROL�� ]$VWiYiPY� -HåtãL� VWHMQ��� MDNR� Y� 1�P� ]$VWiYiPNG\å� MVHP�QD�PRGOLWHEQtP�VKURPiåG��Qt��0êP�~NROHP�QHQt�P�QLW� DQHER� Q��MDN�S�LSUDYRYDW�RNROQRVWL��1iã�3iQ�]$V�WiYDO� V� %RKHP�� NDPNROL� ãHO�� -HKRS�HEêYiQt� Y� 2WFL� E\OR� þLVWp� D� EH]� SR�VNYUQ\��1LNG\� VL� RNROQRVWL� VYpKR� åLYRWDQHY\EtUDO�� DOH� E\O� SRNRUQê� D� RFKRWQêSRG�tGLW� VH�Y$OL� D�YHGHQt�2WFH��-HQ�SR�P\VOHWH��MDN�E\O�-HKR�åLYRW�~åDVQ��XYRO�Q�Qê��1iã�Y]WDK�N�%RKX�MH�þDVWR�KRUHþ�Qê��FK\Et�QiP�VSRþLQXWt�åLYRWD��NWHUê�MH�VNU\W� VSROX� V� .ULVWHP� Y� %RKX��.RORVNêP������3�HPêãOHMWH� R� WRP�� FR� YiP� EUiQt]$VWiYDW� Y� .ULVWX�� �tNiWH�� �$QR�� 3DQH�MHQ�PLQXWNX��� MHãW��PXVtP�Q�FR�]D�tGLW�$QR� EXGX� Y� 7RE�� ]$VWiYDW�� MHQ� FR� WRGRNRQþtP�� QHER� Då� EXGH� NRQHF� WêGQH�7R�]YOiGQX��3DQH��3RWRP�Y�7RE��EXGX]$VWiYDW��� 1HRGNOiGHMWH� WR� �� ]DþQ�WHWH�
�=SRþiWNX� WR� EXGH� Y\åDGRYDW� VWiOp~VLOt�� SR]G�ML� ]DþQHWH� Y� -HåtãL� S�HEêYDWDQLå�E\VWH�VL�WRKR�E\OL�Y�GRPL��VWDQH�VHWR� VRXþiVWt� YDãHKR� åLYRWD�� 8þL�WH� UR]�KRGQXWt�� åH� FKFHWH� ]$VWiYDW� Y� -HåtãL�

GQHV�L�Y�EXGRXFQRVWL��D"�Xå�YiV�S�LYHGHNDPNROL���2VZDOG�&KDPEHUV���7R�QHMOHSãt�SUR-HKR�VOiYX������þHUYQD��VYTRVALOST SVATÝCH0DMHVWiWQt� WH[W� �tPDQ$P� ��� �����Xþt��åH�%$K�VNXWHþQ��GRViKQH�~SOQp�KR�Y\NRXSHQt�VYpKR�OLGX�RG�SRþiWNXDå� GR� NRQFH�� WDNåH� MH� QLF� QHP$åHRGORXþLW� RG� OiVN\� %Råt�� NWHUi� MHY��.ULVWX���tPDQ$P���������-HPX�SDW�tYãHFKQD�FKYiOD�D�VOiYD�=��WRKR��FR�E\OR�SUiY� �HþHQR��Y\SOê�Yi�� åH� %Råt� OLG� Y\WUYi� Då� GR� NRQFHD� QHEXGH� ]WUDFHQ�� 3�HG]Y�G�Qt� MVRXS�HGXUþHQL�� S�HGXUþHQt� MVRX� SRYROiQL�SRYRODQt�MVRX�RVSUDYHGOQ�QL�D�RVSUDYH�GOQ�Qt�MVRX�RVODYHQL��1LNGR�]�WpWR�VNXSL�Q\� QHRGSDGQH�� 3DW�LW� GR� WpWR� VNXSLQ\]QDPHQi�EêW�]DSHþHW�Q�SUR�Y�þQRVW�'RNWUtQRX�R�Y\WUYiQt�VYDWêFK�PtQtPHMHãW��Q�FR�YtF��QHå�FR�E\OR�GRVXG��HþH�QR��=QDPHQi�WR��åH�VYDWt�Y\WUYDMt�D�PX�Vt� Y\WUYDW� Y� SRVOXãQRVWL�� NWHUi� SUDPHQt]��YtU\��9\YROHQt� MH�EH]SRGPtQHþQp��DOHRVODYHQt� Xå�QLNROLY��9�3tVPX� MH�PQRKRYDURYiQt�� åH� WL�� NWH�t� VH� QHGUåt� SHYQ�.ULVWD�� PRKRX� EêW� QD� NRQFL� ]WUDFHQL�1iVOHGXMtFtFK� VHGP� WH]t� VKUQXMH� QDãHFKiSiQt�WpWR�YHOPL�G$OHåLWp�GRNWUtQ\����0iPH�OL�EêW�VSDVHQL��PXVt�QDãHYtUD�Y\WUYDW�Då�GR�NRQFH7R� ]QDPHQi�� åH� VOXåED� VORYHP� MH%Råt�QiVWURM�SUiY��WDN�N�]DFKRYiQt�YtU\�MDNR�N�DNWLYDFL� �]URGX��YtU\��1HP$åHPHV� ~OHYRX� Y\GHFKQRXW� SRWp�� FR� VH� OLGpPRGOLOL�� DE\� S�LMDOL� .ULVWD�� MDNR� NG\E\�FKRP�Q\Qt�PRKOL�EêW�]H�VYp�SHUVSHNWLY\XMLãW�QL�� åH� MVRX� MLå� PLPR� GRVDK� WRKR=OpKR��1\Qt�]DþtQi�ERM�YtU\�� MHQå� MH� W�H�ED�GRERMRYDW��0XVtPH�Y\WUYDW�YH�Yt�H�DåGR�NRQFH��SRNXG�PiPH�EêW�VSDVHQL�3�LSRPtQiP�YiP��EUDW�L��HYDQJHOLXP�NWHUp� MVHP�YiP�Ni]DO�� NWHUp� MVWH�S�L�MDOL� D� Y� Q�På�VWRMtWH�� VNU]H�Q�å� WDNpGRFKi]tWH� VSDVHQt� �SRNXG� VH� GUåtWHVORYD�� NWHUp� MVHP� YiP� Ni]DO� �� MLQDNE\VWH�XY��LOL�QDGDUPR������.RULQWVNêP���������
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,� YiV�� NG\VL� RGFL]HQp� D� QHS�iWHOVNpY� P\VOL� NY$OL� ]OêP� VNXWN$P�� Q\Qt� MLåXVPt�LO� VYêP� SR]HPVNêP� W�OHPVNU]H� VPUW�� DE\� YiV� SRVWDYLO� S�HGVYRX� WYi�� VYDWp�� QHSRVNYUQ�Qp� DEH]~KRQQp���SRNXG�RYãHP�]$VWiYiWH]DORåHQt�D�SHYQt�YH�Yt�H�D�QHRGFK\�OXMHWH� VH� RG� QDG�MH� HYDQJHOLD����.RORVNêP����������7RWR� VORYR� MH� VSROHKOLYp�� -HVWOLåHMVPH� V� QtP� ]HP�HOL�� EXGHPH� V� QtPWDNp� åtW�� -HVWOLåH� Y\WUYiPH�� EXGHPHV��QtP�WDNp�NUDORYDW�����7LPRWHRYL����������$OH�NGR�Y\WUYi�Då�GR�NRQFH��WHQ�EXGHVSDVHQ��0DUHN��������9L]� Wpå� =MHYHQt� ��� �����������������=MHYHQt������������������ 3RVOXãQRVW�� GRND]XMtFt� YQLW�QtREQRYHQt� ]� %RKD�� MH� QHY\KQXWHOQiSUR�NRQHþQp�VSDVHQt7tP� QHFKFHPH� �tFL�� åH� %$K� RG� QiVRþHNiYi� GRNRQDORVW�� =� WH[W$� MDNR� MH)LOLSVNêP� ��� ������� ��� -DQRYD� ��� ����D� 0DWRXã� ��� ��� MH� MDVQp�� åH� 1RYiVPORXYD� QHSRåDGXMH�� åH� PXVtPH� EêWEH]K�tãQ��GRNRQDOt��DE\FKRP�PRKOL�EêWVSDVHQL�� 9\åDGXMH� YãDN�� DE\FKRP� E\OLPRUiOQ�� SURP�Q�Qt� D� FKRGLOL� Y� QRYRW�åLYRWD�8VLOXMWH� R� SRNRM� VH� YãHPL� OLGPL� DR� VYDWRVW�� EH]� Qtå� QLNGR� QHVSDW�t3iQD���äLG$P��������äLMHWH�OL� WRWLå� SRGOH� W�OD�� ]HP�HWH�MHVWOLåH� YãDN� VNXWN\� W�OD� XPUWYXMHWH'XFKHP��EXGHWH�åtW���tPDQ$P�������6NXWN\�W�OD�MVRX�RYãHP�]MHYQp��-VRXWR�� FL]RORåVWYt�� VPLOVWYR�� QHþLVWRWD�QHVW\GDWRVW�� PRGOi�VWYt�� þDURG�MQLF�WYt�� QHS�iWHOVWYt�� VYiU\�� åiUOHQt�� KQ��YiQt��VRXSH�HQt��UR]WUåN\��VHNW\��]iYL�G�Qt�� YUDåG\�� RSLOVWYt�� KRGRYiQt� DWDNRYp� SRGREQp� Y�FL�� 3�HGSRYtGiPYiP��MDN�MVHP�Xå�G�tYH��HNO��åH�WL��NGRWDNRYp� Y�FL� G�ODMt�� QHEXGRX� G�GLFL%RåtKR�NUiORYVWYt��*DODWVNêP����������9L]�WDNp�(IH]VNêP������D����.RULQWVNêP�������

$� SRGOH� WRKR� YtPH�� åH� MVPH� KR� SR�]QDOL�� MHVWOLåH� ]DFKRYiYiPH� MHKRS�LNi]iQt��.GR� �tNi� �=QiP�KR��D�QH�]DFKRYiYi� MHKR� S�LNi]iQt�� MH� OKi�D� QHQt� Y� Q�P� SUDYGD�� .GRNROL� YãDN]DFKRYiYi� MHKR� VORYR�� Y� WRP� %RåtOiVND� RSUDYGX� GRãOD� GRNRQDORVWL�3RGOH� WRKR� YtPH�� åH� MVPH� Y� Q�P�.GR� �tNi��åH�]$VWiYi�Y�Q�P�� WHQ�PiWDNp�FKRGLW�WDN��MDN�FKRGLO�2Q�����-DQRYD��������9L]�Wpå����-DQRYD������������D������-Håtã� WHG\� �HNO� W�P�äLG$P�� NWH�t�PXXY��LOL�� �-HVWOLåH� ]$VWDQHWH� Y� PpPVORY��� MVWH�RSUDYGX�PêPL�XþHGQtN\���-DQ�������9L]� URYQ�å� /XNiã� ���� ���� 0DWRXã� ��������� ���� ���� *HQHVLV� ���� ���� ����������������������7LPRWHRYL���������%Råt�Y\YROHQt�QHPRKRX�EêW�]WUD�FHQL7R� MH� G$YRG�� SURþ� Y��tPH� Y� MLVWRWXVSDVHQt��'$VOHGNHP�Y\YROHQt�MH�VNXWHþ�QRVW�� åH� %$K� EXGH� S$VRELW� WDN�� åH� WL�NWHUp�Y\EUDO�N�Y�þQpPX�VSDVHQt��EXGRXXVFKRSQ�Qt�VHWUYDW�YH�Yt�H�Då�GR�NRQFHD� QDSOQLW� ]� PRFL� -HKR� VYDWpKR� 'XFKDSRåDGDYN\�SRVOXãQRVWL�9tPH�SDN��åH� W�P��NWH�t�PLOXMt�%RKD�YãHFKQ\� Y�FL� QDSRPiKDMt� N� GREUp�PX�� WRWLå� W�P�� NWH�t� MVRX� SRYROiQLSRGOH� MHKR� S�HGVHY]HWt�� 1HER"� W\�NWHUp�S�HG]Y�G�O�� WDNp�S�HGXUþLO��DE\E\OL� S�LSRGREQ�QL� REUD]X� MHKR�6\QD�DE\� RQ� E\O� SUYRUR]HQê� PH]L� PQRKDEUDWU\�� 7\�� NWHUp� S�HGXUþLO�� W\� WDNpSRYRODO��NWHUp�SRYRODO��W\�WDNp�RVSUD�YHGOQLO�� D� NWHUp� RVSUDYHGOQLO�� W\� WDNpRVODYLO����tPDQ$P���������=�WpWR�SDViåH�MH�]MHYQp��åH�WL��NWH�t�MVRX~þLQQ�� SRYROiQL� N� QDG�ML� VSDVHQt�� VNX�WHþQ�� Y\WUYDMt� Då� GR� NRQFH� D� EXGRXRVODYHQL�� =� 3tVPD� ]QiPH� YHUãH� R� GR�EUpP�SDVWê�L�D�YtPH�WDNp��MDN�QD�-HåtãR�YD�VORYD� UHDJRYDOL�äLGp��-LP�E\OD�XUþH�QD�QiVOHGXMtFt�VORYD�9\� DOH� QHY��tWH�� SURWRåH� QHMVWH]�PêFK� RYFt�� MDN� MVHP� YiP� �HNO��0pRYFH� VO\ãt� P$M� KODV� D� Mi� MH� ]QiP� DQiVOHGXMt�P���$� Mi� MLP�GiYiP�Y�þQêåLYRW�D�QH]DK\QRX�QDY�N\�D�QLNGR�MH
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QHY\WUKQH�]�Pp�UXN\��0$M�2WHF��NWHUêPL� MH� GDO�� MH� Y�Wãt� QDGH� YãHFKQ\� DQLNGR� MH� QHP$åH� Y\WUKQRXW� ]� UXN\PpKR� 2WFH�� -i� D� 2WHF� MVPH� MHGQR��-DQ�����������9L]�WDNp�(IH]VNêP���������� ([LVWXMH� RGSDGQXWt� Q�NWHUêFKY��tFtFK��DOH�SRNXG�S�HWUYiYi��SDN�WRXND]XMH�� åH� MHMLFK� YtUD� QHE\OD� SUDYiD��RQL�VH�QHQDURGLOL�]�%RKD9\ãOL� ]�QiV��DOH�QHE\OL� ]�QiV��.G\E\WRWLå�E\OL�]�QiV��]$VWDOL�E\�V�QiPL��DOHY\ãOL� ]� QiV�� DE\� VH� XNi]DOR�� åH� QHYãLFKQL�MVRX�]�QiV�����-DQRYD�������3RGREQ�� L� SRGREHQVWYt� R� þWYHUp� S$G�]REUD]XMH��SRGOH�YêNODGX�Y�/XNiãRYL���������W\��NWH�t��NG\å�VO\ãt�VORYR��V�UDGRV�Wt� MH�S�LMtPDMt��DOH�MHMLFK�YtUD�QHPi�NR�H�Q\��9��t�MHQ�Q�MDNê�þDV�D�Y�þDV�SRNXãH�Qt�RGSDGDMt��6NXWHþQRVW��åH�WDNRYi�Y�F�MH�PRåQi�MH� SUiY�� RQtP� G$YRGHP�� SURþ� PXVtVOXåED� VORYD� Y� NDåGpP� PtVWQtP� VERUXREVDKRYDW�PQRKR�YêVWUDK�D�QDSRPtQi�Qt�Y��tFtFK��DE\�VHWUYDOL�YH�Yt�H�D�QH]D�SOHWOL�VH�GR�Y�Ft��NWHUp�E\� MH�PRKO\�S�t�SDGQ��XGXVLW�D�YpVW�N�MHMLFK�]DWUDFHQt���� %$K� QiV� RVSUDYHGO�XMH� QD� ]i�NODG�� QDãHKR� SUYQtKR� SUDYGLYpKRMHGQiQt�]H�VSDVLWHOQp�YtU\��DOH�WtP��åHWDN� þLQt��Pi�YH� YêKOHGX�YãHFKQ\�Qi�VOHGXMtFt�VNXWN\��MHå�MVRX�REVDåHQ\�YWpWR�SUYRWQt�Yt�H�MDNR�VHPHQR7R��FR�VH�VQDåtPH�Y\VY�WOLW�� MH�GUåHWVH�XþHQt��tPDQ$P�������7DP�VH�QDS�t�NODG� �tNi�� åH� MVPH� MLå� S�HG� %RKHP� RV�SUDYHGOQ�QL�� %$K� QHþHNi� Då� QD� NRQHFQDãHKR� åLYRWD�� DE\� QiV� SURKOiVLO� ]DVSUDYHGOLYp�� 9H� VNXWHþQRVWL� E\FKRPQHE\OL� VFKRSQL� PtW� MLVWRWX� VSDVHQt�� DQLVYRERGX� åtW� SRGOH� UDGLNiOQtFK� .ULVWR�YêFK�SRåDGDYN$��SRNXG�E\FKRP�QHP�OLXMLãW�Qt�� åH� GtN\� VYp� Yt�H� MVPH� MLå� Q\QtS�HG�QtP�VSUDYHGOLYt��3�HVWR�YãDN�PXVt�PH�S�LSXVWLW�VNXWHþQRVW��åH�QDãH�NRQHþ�Qp� VSDVHQt� MH� SRGPtQ�QR� QiVOHGQRXSRVOXãQRVWt��NWHUi�SO\QH�]�YtU\�=S$VRE�� MDN� MH�PRåQR� W\WR� GY�� VNX�WHþQRVWL� VORXþLW� GRKURPDG\�� MH� WHQ�� åHMVPH�RVSUDYHGOQ�QL�QD�]iNODG��QDãHKR

SUYQtKR�MHGQiQt�YtU\��SURWRåH�%$K�Y�WRPYLGt� �SRGREQ�� MDNR� MH� VFKRSHQ� YLG�WVWURP�Y�åDOXGX��]iURGHN�åLYRWD�YtU\��7RMH� G$YRG�� SURþ� WL�� NWH�t� QHYHGRX� åLYRWYtU\� V� MHKR�QH]E\WQRX�SRVOXãQRVWt�� MHG�QRGXãH� GRVY�GþXMt�� åH� MHMLFK� SUYRWQtVNXWHN�YtU\�QHE\O�SUDYê�7H[WRYRX� RSRURX� MH� VNXWHþQRVW�� åHY� �tPDQ$P� ��� �� FLWXMH� 3DYHO� *HQHVLV������MDNR�ERG��NG\�E\O�$EUDKDP�RVSUD�YHGOQ�Q� S�HG� %RKHP�� 7R� MH� RGND]� QDþLQ� YtU\� QD� ]DþiWNX�$EUDKDPRYD�SRYR�OiQt���tPDQ$P����������YãDN�RGND]XMHN� $EUDKDPRY�� R� PQRKR� OHW� SR]G�Mãt]NXãHQRVWL� �NG\�PX� MLå�E\OR����� OHW��YL]*HQHVLV� ���� ������ D� �tNi�� åH� NY$OL� Yt�HY� WpWR� åLYRWQt� ]NXãHQRVWL� E\O� $EUDKDPSRNOiGiQ� ]D� VSUDYHGOLYpKR�� -LQêPL� VOR�Y\��]Gi�VH��åH�Y�S�tSDG� YtU\��NWHUi�RV�SUDYHGOQLOD�$EUDKDPD��VH�QHMHGQi�SRX�]H�R�SUYQt�DNW�YtU\��DOH�R�YtUX��NWHUi�GDODY\U$VW�VNXWN$P�SRVOXãQRVWL�Y� MHKR�SR]�G�MãtP�åLYRW����7XWR�VNXWHþQRVW�MH�PRå�QR�GRORåLW� MHãW��]�-DNXED�����������NGHMH�RGND]�QD�GDOãt��SR]G�Mãt�$EUDKDP$YVNXWHN���RE�WRYiQt�,]iND�Y�*HQHVLV�����=S$VRE�� MDNêP� FKFHPH� KDUPRQL]R�YDW�WDWR�YHOPL�G$OHåLWi�YOiNQD�%Råt�SUDY�G\��MH�WHQ��åH�WYUGtPH��åH�MVPH�VNXWHþQ�RVSUDYHGOQ�QL� QD� ]iNODG�� VYpKR� SUYQt�KR� VNXWNX� YtU\�� DOH� QH� EH]� Y]WDKX� NHYãHP� QiVOHGXMtFtP� VNXWN$P� YtU\�� MHåGDO\� Y]QLNQRXW� SRVOXãQRVWL�� NWHURX� SR�åDGXMH�%$K����%$K�]S$VREXMH��DE\�-HKR�Y\YR�OHQt�Y\WUYDOL1HMVPH�SRQHFKiQL�VDPL�VRE��D�QDãHMLVWRWD� MH� YHOPL� KOXERFH� ]DNR�HQ�QD� YHVYUFKRYDQp� %Råt� OiVFH�� Y� WRP�� åH� 2QY\NRQi�WR��N�þHPX�QiV�SRYRODO����NGR� MVWH� %Råt� PRFt� VW�HåHQL� VNU]HYtUX� NH� VSDVHQt� S�LSUDYHQpPX�� DE\E\OR�]MHYHQR�Y�SRVOHGQtP�þDVH�����3HWURYD������$YãDN�WRPX��NWHUê�MH�VFKRSHQ�]DFKR�YDW�YiV�EH]�SiGX�D�SRVWDYLW�YiV�EH]~KRQ\� Y� S�tWRPQRVWL� VYp� VOiY\� V� YH�VHOtP�� MHGLQpPX� PRXGUpPX� %RKX�QDãHPX�6SDVLWHOL�� MHPX�EX�� VOiYD�DYHOHEQRVW�� YOiGD� L� PRF�� Q\Qt� L� SRYãHFKQ\�Y�N\��$PHQ���-XGD�������
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6iP�%$K�SRNRMH�QHFK"�YiV�WHG\�SOQ�SRVY�Wt� D� ]DFKRYi� FHOpKR� YDãHKRGXFKD�� GXãL� L� W�OR� EH]� ~KRQ\� N� S�t�FKRGX� QDãHKR� 3iQD� -HåtãH� .ULVWD�7HQ��NWHUê�YiV�YROi��MH�Y�UQê�D�RQ�WRXþLQt������7HVDORQLFNêP����������-VHP�VL� MLVW��åH�WHQ��NWHUê�YH�YiV�]D�þDO�GREUp�GtOR��MH�WDNp�GR�GQH�-HåtãH.ULVWD�GRNRQþt���)LOLSVNêP���������NWHUê��-Håtã�.ULVWXV��YiV�WDNp�XWYUGtDå�GR�NRQFH��DE\VWH�E\OL�EH]~KRQQt�YGHQ�QDãHKR�3iQD�-HåtãH�.ULVWD��9�U�Qê� MH�%$K�� MtPå� MVWH�E\OL� SRYROiQL� NHVSROHþHQVWYt� MHKR� 6\QD� -HåtãH� .ULV�WD��QDãHKR�3iQD�����.RULQWVNêP����������� 3URWR� PiPH� EêW� KRUOLYt�� DE\�FKRP�XþLQLOL�VYp�SRYROiQt�D�Y\YROHQtMLVWêP3URWR�� EUDW�L�� VH� WtP�YtFH� VQDåWH� VYpSRYROiQt� D� Y\YROHQt� XSHY�RYDW�� QH�ER"� NG\å� WR� EXGHWH� G�ODW�� UR]KRGQ�QHVHOåHWH��7DN�YiP�WRWLå�EXGH�Y�KRM�QRVWL� XG�OHQ� S�tVWXS� GR� Y�þQpKRNUiORYVWYt� QDãHKR� 3iQD� D� 6SDVLWHOH-HåtãH�.ULVWD������3HWURYD������������-RKQ�3LSHU��%HWOHKHP�%DSWLVW�&KXUFK���ýHPX�Y��tPHR�S�WL�ERGHFK�NDOYLQLVPX�
PORTRÉT SYNA-HGHQ�]iPRåQê�PXå�D�MHKR�V\Q�Yiã�QLY�� PLORYDOL� XP�Qt� D� VEtUDOL� MHGLQHþQiXP�OHFNi�GtOD��9H�VYp�VEtUFH�P�OL�YãH�RG�3LFDVVD�Då�SR�5HPEUDQGWD��6HGiYD�OL�VSROX�D�Y]iFQi�GtOD�REGLYRYDOL�.G\å�Y\SXNOD�YiOND�YH�9LHWQDPX��V\QPXVHO� QDUXNRYDW�� %\O� YHOPL� RGYiåQê� DE�KHP� MHGQp�ELWY\�QDVDGLO� åLYRW� ]D� ND�PDUiGD�� NWHUê� E\O� Y� ERML� W�åFH� ]UDQ�Q�%�KHP� ]iFKUDQQp� DNFH� ]DViKOD� V\QD]EORXGLOi� NXOND� D� WHQ� QD�PtVW�� ]HP�HO�=SUiYD� RWFH� ]GUWLOD� D� ]WUiWX� MHGLQpKRV\QD�QHVO�YHOPL�W�åFH�1�MDNê�þDV�SR�SRK�EX��E\OR�WR�NROHP9iQRF�� VH� X� GYH�t� REMHYLO� PODGê� PXå�1HVO� Y� QiUXþt� YHONê� S�HGP�W�� �HNO��3DQH�� QH]QiWH� P��� DOH� Mi� MVHP� WHQYRMiN�� MHPXå� 9iã� V\Q� ]DFKUiQLO� åLYRW�

%\OL� MVPH� VSROX� Y� ERML�� Mi� MVHP�E\O� ]UD�Q�Q�D�RQ�P��QHVO�GR�EH]SHþt��=DViKODKR� NXOND� GR� VUGFH�� 9iã� V\Q� WHQ� GHQ]DFKUiQLO� Q�NROLN� åLYRW$�� -i� MVHP� E\OSRVOHGQt� ]DFKUiQ�Qê�� =QDOL� MVPH� VHGRE�H�D�þDVWR�PL�Y\SUiY�O� R�YDãt� OiVFHN� XP�Qt���6� W�PL� VORY\�PODGê�PXå�SR�GDO�RWFL�]DEDOHQê�UiP�D��HNO���QLF�PRF�WRQHQt�� QHMVHP� ]URYQD� YHONê� PDOt��� DOHP\VOtP�VL�� åH�9iã�V\Q�E\�E\O� UiG�� NG\�E\VWH�WHQWR�GDU�S�LMDO��2WHF� UR]EDOLO� SRGiYDQê� S�HGP�W� DXYLG�O� SRUWUpW� VYpKR� V\QD�� NWHUê� WHQWRPODGê� PXå� QDPDORYDO�� 3R]RUQ�� VH� QDQ�M� GtYDO�� D� V� ~åDVHP� SR]RURYDO�� MDNY\VWLKO� SRGREX�V\QD��2WHF�E\O� YêUD]HPWDN�S�HNYDSHQ��åH�VH�PX�GR�Rþt�YHKQDO\VO]\�� 3RG�NRYDO�PODGtNRYL� D� QDEtGO�� åHPX�]D�REUD]�UiG�]DSODWt��1H��QH��SDQH��GOXåQtN�MVHP�Mi��1LNG\E\FK�QHPRKO�]DSODWLW�]D�WR��FR�SUR�PQ�XG�ODO�9iã�V\Q��3�LMP�WH� WHQWR�GDU� MDNRGtN�D�Y]SRPtQNX��2G� Wp� FKYtOH� P�O� REUD]� VYp� þHVWQpPtVWR��.G\NROLY�Q�NGR�S�LãHO�QD�QiYãW��YX��RWHF�YåG\�YHGO�QiYãW�YQtN\�QHMG�tYHN� SRUWUpWX� V\QD� D� WHSUYH� SRWRP� PRKOLREGLYRYDW� Y]iFQRX� VEtUNX� G�O� VODYQêFKPLVWU$�=D� Q�NROLN� OHW� SR� WpWR� XGiORVWL� PXå]HP�HO�� 3RGOH� SRVOHGQt� Y$OH� P�OD� EêWFHOi� VEtUND� SURGiQD� QD� YHONp� DXNFL�6MHOR� VH�PQRKR� Yê]QDPQêFK� VE�UDWHO$D�QHWUS�OLY��þHNDOL�Då�XYLGt�Y]iFQi�GtOD�0�OL� MHGLQHþQRX� S�tOHåLWRVW� QDNRXSLWREUD]\�PLVWU$�3�HG�QHGRþNDYêPL�~þDVWQtN\�VH�QHM�G�tYH� REMHYLO� SRUWUpW� V\QD�� $XNFLRQi�NOHSO� SRSUYp� NODGtYNHP� D� R]QiPLO�� �]DRNDPåLN�]DþQH�QDãH�DXNFH��.GR�S�LMGHV�SUYQt�QDEtGNRX"�3�HG�YiPL� MH�SRUWUpWV\QD�� ýHNiP� QD� SUYQt� QDEtGNX�� .GR]DþQH"��� 1DVWDOR� UR]SDþLWp� WLFKR�� 3DNVH� ]H� ]DGQt� �DG\� R]YDO� PXå�� N�LNO��&KFHPH� YLG�W� PLVWU\�� 7HQKOH� Y\QHFK�WH��� $XNFLRQi�� YãDN� WUYDO� QD� VYpP��=DþtQiPH� SRUWUpWHP� V\QD�� .GR� XG�OiSUYQt�QDEtGNX"�.GR�]DþQH"�.GR�Gi�VWR�GY�� VW�"�� 7HQWRNUiW� VH� R]YDO� UR]þLOHQêKODV�� �3�LãOL� MVPH� VH� SRGtYDW� QD� 9DQ*RJKD�� 5HPEUDQGWD�� 'HMWH� VH� GR� SR�
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�iGQp� GUDåE\�� 1HFKWH� SRUWUpW� V\QD� QDNRQHF��� $XNFLRQi�� SRNUDþRYDO�� �3RUWUpWV\QD��1DEt]tP�SRUWUpW�V\QD��.GR�]DþQH�NGR� FKFH� NRXSLW� SRUWUpW� V\QD"�� =QRYXQDVWDOR�WUDSQp�WLFKR��.RQHþQ��VH�Y]DGXR]YDO� KODV�� 3DW�LO� URGLQQpPX� ]DKUDGQt�NRYL�� NWHUê� VH�QD�DXNFL� S�LãHO� MHQ�SRGt�YDW��7LãH��HNO���1DEt]tP�]D�SRUWUpW�GHVHWGRODU$��� =DKUDGQtN� QHSDW�LO� PH]L� ERKi�þH� D� GHVHW� GRODU$� E\OR� YãH�� FR� X� VHEHSUiY��P�O���0iPH�SUYQt�QDEtGNX��'HVHWGRODU$�� NGR� Gi� YtF"�� =� REHFHQVWYD� VHR]YDOR�� �GHMWH�PX� WR� ]D�GHVHW�� FKFHPHPLVWU\���� �1DEtGND� MH� GHVHW� GRODU$�� NGRGi�YtF��QDEtGQH�Q�NGR�GYDFHW"��1HWUS��OLYRVW�URVWOD�D�GDY�]DþDO�Y�tW��1HFKFHPHSRUWUpW� V\QD�� FKFHPH� PLVWU\�� 3�tWRPQtFKW�OL� Y]iFQ�Mãt� GtOD� SUR� VYp� VEtUN\� DS�HGHYãtP� VL� VOLERYDOL� GREURX� LQYHVWLFL�'DOãt� QDEtGND� QHS�LFKi]HOD� D� WDN� DXN�FLRQi��]YHGO�NODGtYNR�VH�VORY\���3RSUYp�SRGUXKp�� D� SR� NUiWNp� SDX]H� NOHSO� SRW�HWt���3URGiQR�]D�GHVHW�GRODU$��0Xå��NWHUê�VHG�O�YH�GUXKp� �DG��]YR�ODO�� �.RQHþQ��� GHMPH� VH� GR� GUDåE\��$XNFLRQi�� YãDN�RGORåLO� NODGtYNR�VH�VOR�Y\�� �3iQRYp�� MH� PL� OtWR�� DOH� DXNFH� MHX� NRQFH��� �&R� EXGH� V� GtO\�PLVWU$"�� �-HPL� OtWR��SiQRYp�� MH�SR�DXNFL��� �&R�EXGHV�GDOãtPL�REUD]\"��-H� PL� OtWR�� -VHP� Yi]iQ� SRGPtQNRXSRVOHGQt� Y$OH�� .G\å� MVHP� E\O� XUþHQ�DE\FK�Y\GUDåLO�WXWR�VEtUNX��QHVP�O�MVHPMt� SUR]UDGLW�� GRNXG� QHEXGH� Y\GUDåHQSRUWUpW� V\QD�� 7H�� YãHP� R]QDPXML�� åHNXSHF� SRUWUpWX� V\QD� ]tVNiYi� QHMHQ� FH�ORX� VEtUNX�� DOH� VWiYi� VH� G�GLFHP� FHOpSR]$VWDORVWL�� 7HQ�� NGR� NRXSLO� V\QD�� GR�VWDO�YãH��3�HG�GY�PD�WLVtFL�OHW\�GDO�%$K�VYpKR6\QD�� DE\� ]HP�HO� KUR]QRX� VPUWt� QDN�tåL�� DE\FKRP� FRE\� G�GLFRYp� %RåtKR]DVOtEHQt� P�OL� Y�þQê� åLYRW�� -VL� G�GLFQHER�NXSHF�%RåtKR�]DVOtEHQt"�'RWNODVH�VPUW�%RåtKR�6\QD�7YpKR�VUGFH".GR� Pi� 6\QD�� Pi� åLYRW�� NGR� QHPi6\QD� %RåtKR�� WHQ� åLYRW� QHPi�� 7RWRMVHP�QDSVDO�YiP��NWH�t�Y��tWH�YH�MPp�QR� 6\QD� %RåtKR�� DE\VWH� Y�G�OL�� åHPiWH�Y�þQê�åLYRW�����-DQ$Y�����������=�LQWHUQHWX���DXWRU�QH]QiPê���

TØI MESIÁ�SKÉZÁZRAKY,,,��7�(7Ë�0(6,Èâ6.é�=È=5$.8]GUDYHQt�VOHSpKR�RG�QDUR]HQt$��ÒYRG7�HWtP� PHVLiãVNêP� ]i]UDNHP� E\ORX]GUDYHQt� VOHSpKR� RG� QDUR]HQt�� 1�FRMLQpKR� MH� X]GUDYLW� Q�NRKR�� NGR� YLG�O� DSDN� RVOHSO�� 8]GUDYLW� Q�NRKR�� NGR� VHQDURGLO�VOHSê�� MH�PHVLiãVNê�]i]UDN��-DQQiV�R�WRPWR�PHVLiãVNpP�]i]UDNX�LQIRU�PXMH� SRGUREQ�� ���������� 7XWR� NDSLWROXMH�PRåQR�UR]G�OLW�QD�S�W�þiVWt�%�� 7�OHVQp� X]GUDYHQt� VOHSpKR� RGQDUR]HQt��-��������&HVWRX� XYLG�O� þORY�ND�� NWHUê� E\O� RGQDUR]HQt�VOHSê��-HKR�XþHGQtFL�VH�KR]HSWDOL�� �0LVW�H�� NGR� VH� SURK�HãLO�� åHVH�WHQ�þORY�N�QDURGLO�VOHSê"�2Q�ViP�QHER�MHKR�URGLþH"��-Håtã�RGSRY�G�O��1H]K�HãLO� DQL� RQ�DQL� MHKR� URGLþH�� MHVOHSê�� DE\� VH�QD�Q�P�]MHYLO\� VNXWN\%Råt�� 0XVtPH� NRQDW� VNXWN\� WRKR�NWHUê� P�� SRVODO�� GRNXG� MH� GHQ�� 3�L�FKi]t� QRF�� NG\� QLNGR� QHEXGH� PRFLSUDFRYDW��3RNXG�MVHP�QD�VY�W���MVHPVY�WOR�VY�WD����-�������7DWR� XGiORVW� VH� RGHKUiOD� Y� VRERWX�$�QHE\OD�WR�RE\þHMQi�VRERWD��9�WHQ�GHQE\OD�VODYQRVW�VWiQN$��WHG\�]YOiãWQt��VYD�Wi�VRERWD�9HOPL� ]DMtPDYi� E\OD� RWi]ND� DSRãWR�O$�� �0LVW�H�� NGR� VH� SURK�HãLO�� åH� VH� WHQþORY�N� QDURGLO� VOHSê"� 2Q� ViP�� QHERMHKR�URGLþH"��.GR�VH�GRSXVWLO� WDN�KUR]�QpKR� K�tFKX�� åH� VH� Y� MHKR� G$VOHGNXQDURGLO� VOHSê� þORY�N"� 2Wi]ND� QD� K�tFKURGLþ$�� NWHUê� E\� S�tSDGQ�� ]S$VRELO� VOH�SRWX� V\QD�� QHE\OD� QLþtP� QH]Y\NOêP�9��([�������� MH�QDSViQR��åH�%$K�WUHVWi]D�K�tFK�RWF$�G�WL�GR�W�HWtKR�Då�þWYUWpKRSRNROHQt��%\OR�WHG\�PRåQp��åH�VH�URGLþHGRSXVWLOL� K�tFKX��]D�Q�Må� MH�%$K�SRWUHV�WDO�VOHSRWRX�V\QD�8þHGQtFL� YãDN� ãOL� MHãW�� GiOH�� =HSWDOLVH��]GD�VQDG�RQ�ViP�QH]K�HãLO��D�SURWRVH� QDURGLO� VOHSê�� -H� WR� YHOPL� ]YOiãWQtRWi]ND�� -DN� P$åH� ]K�HãLW� Q�NGR� MHãW�S�HG� QDUR]HQtP"� -XGDLVPXV� QLNG\� QH�
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XþLO�R�UHLQNDUQDFL��-DN�WHG\�P$åH�Q�NGR]K�HãLW�S�HG�VYêP�QDUR]HQtP"3RGOH� UDEtQVNpKR� MXGDLVPX� E\ODYUR]HQi� YDGD�� QDS�tNODG� VOHSRWD�� G$�VOHGNHP� NRQNUpWQtKR� K�tFKX� URGLþ$� QH�ER�SRVWLåHQp�RVRE\��=QRYX�VH�SWiP��MDNP$åH� Q�NGR� ]K�HãLW� S�HG� QDUR]HQtP"3RGOH� WRKRWR� XþHQt� Pi� SORG� S�L� SRþHWtGYRMt� VNORQ\�� +HEUHMVN\� VH� QD]êYDMtMHFHU�KDUD�D�MHFHU�KDWRY��3UYQt�R]QDþXMHVNORQ� NH� ]OpPX� D� GUXKê� N� GREUpPX�%�KHP� GHYtWL� P�VtF$� SUREtKi� Y� PDWFH]iSDV� PH]L� GREUHP� D� ]OHP�� 0$åH� VHVWiW�� åH� Y� SORGX� E�KHP� YêYRMH� ]HVtOtVNORQ�NH�]OpPX�D�Y�KQ�YX�PDWNX�NRSQH�3UR� WHQWR� K�tFK� VH� GtW�� P$åH� QDURGLWVOHSp�� 2Wi]ND� XþHGQtN$� WDN� SUDNWLFN\RGUiåHOD� XþHQt� UDEtQVNpKR� MXGDLVPX��=K�HãLO�WHQWR�þORY�N�MHãW��Y�W�OH�PDWN\�DQHER� ]K�HãLOL� MHKR� URGLþH�� D� SURWR� VHQDURGLO�VOHSê"�8þHGQtFL� VH� PêOLOL� YH� GYRX� Y�FHFK�=D� SUYp�� åH� S�LMDOL� XþHQt� IDUL]H$�� SRGOHQ�KRå� SORG� PRKO� ]K�HãLW� MHãW�� Y� W�OHPDWN\�� 'UXKêP� RP\OHP� E\OD� YtUD�� åHYUR]HQi�YDGD��MDNR�QDS�tNODG�VOHSRWD��MHQXWQêP�G$VOHGNHP�PLPR�iGQ��YHONpKRK�tFKX��3iQ�-Håtã�RED�RP\O\� Ui]Q��RG�PtWO���1H]K�HãLO� DQL�RQ�DQL� MHKR� URGL�þH�� MH� VOHSê�� DE\� VH� QD� Q�P� ]MHYLO\VNXWN\� %Råt��� � �-� ����� 6DPR]�HMP��NDåGp� W�OHVQp� SRVWLåHQt� MH� G$VOHGNHP$GDPRYD� K�tFKX� D� FHONRYpKR� SiGXOLGVWYD�� /LGp�PXVt� ]HP�tW�� SURWRåH� MVRXK�tãQt�� -VRX� $GDPRYêPL� SRWRPN\�� $OHMH�YHONê�RP\O�WYUGLW�R�NRQNUpWQt�YUR]HQpYDG���QHPRFL�QHER�~UD]X��åH�MH�G$VOHG�NHP�K�tFKX�QHER�SRVHGORVWL��3iQ�-HåtãWRWR� XþHQt� Y\YUiWLO� SURKOiãHQtP�� åH� DQLWHQWR�þORY�N��DQL� MHKR�URGLþH�QH]K�HãLOL�1DRSDN�� 7R�� åH� VH� WHQ� þORY�N� QDURGLOVOHSê��]D�tGLO�%$K��2Q�XþLQt�Q�FR�YHOLNp�KR��DE\�E\O�RVODYHQ�3iQ� -Håtã� RSUDYLO� QHVSUiYQp� Qi]RU\VYêFK� XþHGQtN$�� 3RWRP� ]YROLO� WDNRYê]S$VRE� X]GUDYHQt�� NWHUêP� E\� VH� VOHSêQLNG\� QHX]GUDYLO�� &R� XG�ODO"� 3OLYO� QD]HP� D� ]H� VOLQ� D� SUDFKX� XG�ODO� EOiWR�NWHUêP� VOHSpPX� SRW�HO� RþL�� 3RWRP� PXS�LNi]DO��DE\�ãHO�N�U\EQtNX�6LORH�D�XP\OVL�EOiWR�]�Rþt�

-H�G$OHåLWp��åH�VL�3iQ�-Håtã�]�Q�NROL�ND�MHUX]DOpPVNêFK�U\EQtN$�Y\EUDO�SUiY�6LORH��=�FHQWUD�-HUX]DOpPD�N�Q�PX�E\OW�åNê� S�tVWXS� D� NGR� VH� N� Q�PX� FKW�OGRVWDW��PXVHO�VHVWRXSLW�SR�VWUPpP�VYD�KX�� %\OD� SUiY�� VODYQRVW� VWiQN$�� -HMtVRXþiVWt�E\O�RE�DG�]YDQê�Y\OpYiQt�YRG\�%�KHP� Q�M� NQ�åt� ]� FKUiPX� VHVWRXSLOLSR�VYDKX�N�U\EQtNX�6LORH��QDSOQLOL�VYRMHGåEiQ\�YRGRX�D�RS�W�Y\VWRXSLOL�GR�FKUi�PX�� DE\� Y\OLOL� YRGX� GR� XP\YDGOD� QDFKUiPRYpP� QiGYR�t�� 7HQWR� RE�DG� E\OSURYi]HQ� UDGRVWQêP� SRN�LNRYiQtP�%�KHP� VODYQRVWL� VWiQN$� E\OD� WHG\� SR�]RUQRVW� äLG$� VRXVW�HG�QD� QD� U\EQtN� �VKURPiåGLOL� VH� NROHP� Q�M� D� VWDOL� VHVY�GN\�W�HWtKR�PHVLiãVNpKR�]i]UDNX�6OHSHF� WHG\� VHVWRXSLO� N� U\EQtNX� 6L�ORH��XP\O�VL�RþL�D�NG\å�MH�RWHY�HO��SRSUYpY�åLYRW�� YLG�O�� -HOLNRå�KR� OLGp�]QDOL�� Y��G�OL��åH�MH�RG�QDUR]HQt�VOHSê��WDNåH�QD�VWDO�YHONê�UR]UXFK�6RXVHGp� D� WL�� NWH�t� MHM� G�tYH� YtGDOLåHEUDW�� VH�SWDOL�� �1HQt� WR� WHQ��NGR� WXVHGiYDO�D�åHEUDO"��-HGQL��tNDOL���-H�WRRQ���-LQt�SDN���1HQt��DOH�MH�PX�SRGR�EHQ����-�������-HGQL�KR�SR]QDOL�D�GUX]t�QHPRKOL�XY��LW�åH� E\� VOHSê� RG� QDUR]HQt� YLG�O�� 3URWRY]QLNO� YHONê� UR]UXFK��1DNRQHF�VH�R]YDOX]GUDYHQê���-VHP�WR�Mi���1D�RWi]NX��-DNWR�� åH� VH� WL� RWHY�HO\� RþL"�� RGSRY�G�O��ýORY�N� MPpQHP� -Håtã� XG�ODO� EOiWR�SRW�HO� PL� RþL� D� �HNO� PL�� -GL� N� 6LORH� DXP\M� VH�� âHO� MVHP� WHG\�� XP\O� MVHP� VHD�YLGtP����HNOL�PX���.GH�MH�WHQ�þORY�N"�2GSRY�G�O���7R�QHYtP�� �-���������1H]DSRPH�PH��åH�NG\å�KR�3iQ�-H�åtã� SRVODO� N� U\EQtNX�� E\O� MHãW�� VOHSê�WDNåH�KR�QHYLG�O��$�Q\Qt��L�NG\å�Xå�YLG�O�VWiOH� MHãW�� QHY�G�O�� NGR� MH� -Håtã� D� � MDNY\SDGi�&��3UYQt�YêVOHFK�X]GUDYHQpKR�-���������-HOLNRå� VH� VWDO� PHVLiãVNê� ]i]UDN�S�LYHGOL� X]GUDYHQpKR� N� YêVOHFKX� N� IDUL�]H$P�� DE\� MLP� Y\SUiY�O�� FR� VH� VWDOR�3iQ�-Håtã�XþLQLO� WHQWR�]i]UDN�Y�VRERWX�FRå� Y\YRODOR� UR]UXFK�� )DUL]HRYp� YHOPLGRE�H� Y�G�OL�� åH� PXVt� Q�FR� XG�ODW�.G\å� MLP� þORY�N� RG� QDUR]HQt� VOHSê� Y\�
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SUiY�O�� MDN� E\O� X]GUDYHQ�� GRãOR� PH]LQLPL�N�UR]WUåFH�1�NWH�t� ]� IDUL]H$ �tNDOL�� �7HQ� þORY�NQHQt�RG�%RKD��SURWRåH�QH]DFKRYiYiVRERWX����-������3RGOH� MHMLFK� Qi]RUX� E\OR� X]GUDYHQtY� �VRERWX� MHMtP�SRUXãHQtP��3URWR�QHY���LOL��åH�E\�-Håtã�PRKO�SRFKi]HW�RG�%RKD�QDWRå� DE\� E\O� %RåtP� 0HVLiãHP�� $OHL��PH]L�IDUL]HML�VH�QDãOL�WDFt��NWH�t�VL�SROR�åLOL�RWi]NX�-DN�E\�PRKO�K�tãQê�þORY�N�þLQLW�WDNR�Yi�]QDPHQt"���-������9ãLPQ�PH� VL�� åH� G$UD]� MH� QD� VORYHFKWDNRYi� ]QDPHQt�� 7HG\� QH� E�åQi�� NWHUiGRNiåt�XþLQLW�L�IDOHãQt�SURURFL��DOH�SUDYêPHVLiãVNê� � ]i]UDN�� � .G\å� � VH� � ]HSWDOLX]GUDYHQpKR� þORY�ND�� FR� VL� P\VOtR� WRP�� NGR� -Håtã� MH�� RGSRY�G�O�� åH� �MHSURURN�� �-� ������� -HQåH� SRGOH� XþHQtIDUL]H$� SURURFL� VLFH� XP�OL� þLQLW� ]i]UDN\�(OLiã��(OtãD���DOH�QH�PHVLiãVNp��7\�E\O\YêVDGRX� 0HVLiãH�� 3URWR� E\O� SUYQt� Yê�VOHFK�QH~VS�ãQê�'��9\VOHFKQXWt�URGLþ$��-���������)DUL]HRYp�P�OL�SRFK\EQRVWL��&R�NG\åMH� WR�YãHFKQR�SRGYRG"�&R�NG\å�VH�Y$�EHF�QHQDURGLO�VOHSê�D�FHOp�MH�WR�MHQ�WULN"5R]KRGOL� VH� SURWR� Y\VOHFKQRXW� MHKRURGLþH��7L�GRVY�GþLOL� GY�� Y�FL��=D�SUYp�åH� WHQWR�PXå� MH� MHMLFK�V\Q��D�]D�GUXKp�åH�VH�QDURGLO�VOHSê��7DN�URGLþH�Y\ORXþLOLPRåQRVW� SRGYRGX� MDN� ]H� VWUDQ\� V\QD�WDN�L�]H�VWUDQ\�IDUL]H$��.G\å�VH�MLFK�IDUL�]HRYp� L� QDGiOH� SWDOL�� MDN� MH� PRåQp�� åHMHMLFK� V\Q� Q\Qt� YLGt�� UR]KRGOL� VH�� åH� QLFQH�HNQRX�� $"� WR� SRYt� RQ� ViP�� -DNêN��WRPX�P�OL�G$YRG"7R� �HNOL� MHKR� URGLþH�� SURWRåH� VH� EiOLäLG$��QHER"�äLGp�VH�XVQHVOL��DE\�WHQ�NGR� -HåtãH� Y\]Qi� MDNR�0HVLiãH�� E\OY\ORXþHQ�]H�V\QDJRJ\����-������'RãOR�N�UR]KRGQXWt��SRNXG�Q�NGR�Y\]Qi-HåtãH�MDNR�0HVLiãH��EXGH�Y\ORXþHQ�]HV\QDJRJ\�� -H� ]�HMPp�� åH� URGLþH� P�OLVWUDFK�� &KW�OL� Y��LW� -HåtãRYL� �SUDYG��SRGREQ�� WDNp�Y��LOL���SURWRåH�YLG�OL�PH�VLiãVNê� ]i]UDN� SUiY�� QD� VYpP� V\QRYL�DOH�EiOL�VH�9�UDEtQVNpP�MXGDLVPX�P�OR�Y\ORXþH�Qt� W�L� VWXSQ��� 3UYQt�� QHMQLåãt�� E\O� KH]L�

SDN�� FRå� E\OR� MHGQRGXFKp� SRNiUiQt�NWHUp� WUYDOR� �� Då� ��� GQt��0�OR� YêOXþQ�YêFKRYQê� FtO� D� PRKOR� EêW� UHDOL]RYiQRSRX]H� QD� ]iNODG�� MHGQRWQpKR� UR]KRG�QXWt� W�t� UDEtQ$�� 3�tNODG� P$åHPH� QDMtWY�����7P������'UXKê�VWXSH��VH�MPHQRYDOQLGGXM��NWHUê�]QDPHQDO�Y\ORXþHQt��7UYDO��� L�YtFH�GQt�D�P�O� URYQ�å�GLVFLSOLQiUQtFKDUDNWHU��1LGGXM�P�OR�Y\SRY�G�W�GHVHWUDEtQ$��S�tNODG�QDMGHPH�Y����7H��������D� 7W� ������ 7�HWtP�� QHMS�tVQ�MãtP� VWXS�Q�P�Y\ORXþHQt�E\O�FKHUHP��W�M��Y\ORXþH�Qt� ]H� V\QDJRJ\�� .GR� E\O� WDNWR� SRWUHV�WiQ�� WRKR�SRYDåRYDOL� ]D�PUWYpKR�D�SUR�NODWpKR��1LNGR�VH�V�QtP�QHVP�O�VWêNDW��S�tNODG�����.��������0W����������9�WRPWR�S�tSDG��VH� IDUL]HRYp�PXVHOLUR]KRGQRXW�� NWHUê� VWXSH�� Y\ORXþHQt]YROt�� =YROLOL� WHQ� QHMS�tVQ�Mãt�� FKHUHP�)DUL]HRYp� WHG\� äLGD� Y��tFtKR� Y� 3iQD-HåtãH� QHMHQ� QDSRPHQXOL� QHER� QD� þDVY\ORXþLOL�� DOH� Y\ORXþLOL� KR� GHILQLWLYQ��-HOLNRå� URGLþH� R� WRPWR� UR]KRGQXWt� IDUL�]H$�Y�G�OL��UR]KRGOL�VH�YtF�QH�tNDW��$�WDNE\O�L�YêVOHFK�URGLþ$�QH~VS�ãQê�(��'UXKê�YêVOHFK�X]GUDYHQpKR�-���������3�L� WRPWR� YêVOHFKX� ]DþDOL� IDUL]HRYp]WUiFHW� VP\VO� SUR� ORJLNX�� 8]GUDYHQpKRSR]YDOL�SRGUXKp�D��HNOL�PX���9]GHM�%RKXVOiYX�� 9tPH�� åH� WHQ� þORY�N� MH� K�tãQtN���-�������9ãLPQ�PH�VL��MDN�MH�WR�QHORJLF�Np��7�åNR�VH�WRWLå�QDMGH�þORY�N��NWHUê�E\�HNO�� �6OiYD�%RKX��YtPH��åH�;<� MH�K�tã�QtN���7R�S�HFH�QHQt�G$YRG�N�RVODY���7R�åH�VH�Q�NGR�GRSXVWt�K�tFKX�� MH�VPXWQp�$OH� IDUL]HRYp� Xå� QHGRNi]DOL� VW�t]OLY�XYDåRYDW�� $� GR� WRKR� X]GUDYHQê� VOHSHFNOLGQ��SURKOiVt�-H�OL�K�tãQtN��QHYtP�� MHGQR�YãDN�YtP�åH�MVHP�E\O�VOHSê�D�Q\Qt�YLGtP��-������7RWR� MHGQRGXFKp� SURKOiãHQt� E\OR� SURIDUL]HMH� � Yê]YRX�� QD� NWHURX�PXVHOL� UHD�JRYDW�� 1HER"� WR�� FR� MLP� WHQWR� þORY�NSRY�G�O�� ]QDPHQDOR� DVL� WRWR�� �1DURGLOMVHP� VH� VOHSê�� QHRVOHSO� MVHP� SR]G�ML�Y\�VDPL� MVWH�P��XþLOL��åH�SRX]H�0HVLiãEXGH� VFKRSHQ� X]GUDYLW� VOHSpKR� RG� QD�UR]HQt��ýORY�N�MPpQHP�-Håtã�P��X]GUD�YLO��0\VOtP�VL�� åH�E\VWH�QD�]iNODG�� VYp
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WHRORJLH�P�OL� Y\KOiVLW�� åH�2Q� MH�0HVLi�ãHP�,]UDHOH��0tVWR�WRKR�KR�SURKODãXMHWH]D� K�tãQtND�� 3URVtP�� Y\VY�WOHWH� PL� WR��)DUL]HRYp�S�LMDOL�Yê]YX�D�]HSWDOL�VH�KR�&R�V�WHERX�XþLQLO"�-DN�WL�RWHY�HO�RþL"�-������8]GUDYHQê� þORY�N� WR� MLå� Q�NROLNUiW� IDUL�]H$P� Y\SUiY�O�� SURWR� Q\Qt� RGSRY�G�OWDNWR�-Lå� MVHP� YiP� WR� �HNO�� DOH� Y\� MVWH� WRQHY]DOL� QD� Y�GRPt�� 3URþ� WR� FKFHWHVO\ãHW� ]QRYX"� &KFHWH� VH� VQDG� L� Y\VWiW�MHKR�XþHGQtN\"���-������3�LUR]HQ�� WR� QHE\OR� YHOPL� PRXGUp��&KFHWH�VH�VQDG� L� Y\�VWiW� MHKR�XþHGQt�N\"��7R�E\OR� WR�SRVOHGQt��FR�E\�XG�ODOL�8]GUDYHQê� Xå� QD� Q�� QHEUDO� RKOHG� DRGSRY����NWHURX�GRVWDO��WDNp�SRGOH�WRKRY\SDGDOD�2VRSLOL� �VH��QD��Q�KR����7\�� MVL� � MHKRXþHGQtN��DOH�P\�MVPH�XþHGQtFL�0RMåt�ãRYL��0\�YtPH��åH�N�0RMåtãRYL�POXYLO%$K�� R� WRPKOH� YãDN� QHYtPH�� RGNXGMH����-���������)DUL]HRYp�PX�V� SRVP�FKHP� �HNOL�� �$VLMVL� -HåtãRYêP� XþHGQtNHP��� 9LG�OL�� åHQHQt�RFKRWHQ�S�LMPRXW� MHMLFK� WYU]HQt�� åH-Håtã� MH� K�tãQtN�� 3�LSXVWLOL�� åH� VH� VWDO-HKR� VWRXSHQFHP�� DOH� RQL� VH� RG� Q�MRGG�OLOL���.G\å�FKFHã��EX��VL�-HKR�XþHG�QtNHP��DOH�P\�MVPH�XþHGQtFL�0RMåtãRYL�0\� YtPH�� åH� N�0RMåtãRYL�POXYLO� %$K�� RWRPKOH� YãDN� QHYtPH�� RGNXG� MH��� 7tPY\KOiVLOL�� åH� N� -HåtãRYL�%$K�QHPOXYLO�� DSURWR� MH�VSUiYQp�EêW�0RMåtãRYêP�XþHG�QtNHP�� �QLNROLY� �-HåtãRYêP�� �$OH�X]GUD�YHQê�QHPOþHO�7R� MH� SUiY�� GLYQp�� 9\� QHYtWH� RGNXGMH���D�RWHY�HO�PL�RþL���-������9\�MVWH�QiERåHQãWt�Y$GFL�,]UDHOH��9\�MVWHP��XþLOL��åH�MHQ�0HVLiã�P$åH�RWHY�tW�PpVOHSp� RþL� �� Q\Qt� YLGtP�� D� Y\�� GXFKRYQtY$GFL� ,]UDHOH�� WR� QHXPtWH� Y\VY�WOLW�� 3R�WRP�MLP�S�LSRPQ�O�MHMLFK�WHRORJLL�9tPH�� åH� K�tãQtN\�%$K� QHVO\ãt�� VO\ãtYãDN�WRKR��NGR�KR�FWt�D�þLQt�MHKR�Y$OL�&R� MH�VY�W�VY�WHP��QHE\OR�VOêFKiQR�åH� E\� Q�NGR� RWHY�HO� RþL� VOHSpKR� RGQDUR]HQt���-���������-VRX�]i]QDP\�R�X]GUDYHQt�VOHSêFK��DOHDQL�MHGHQ�R�X]GUDYHQt�VOHSpKR�RG�QDUR�

]HQt�� 3RSUYp� Y� KLVWRULL� OLGVWYD� Q�NGRXþLQLO� WDNRYê� ]i]UDN�� %\O� WR� PHVLiãVNê]i]UDN��1HP�OL� WHG\�åiGQê�G$YRG�SRSt�UDW� -HåtãRYR�PHVLiãVWYt�� 2GSRY��� IDUL�]H$�þWHPH�Y�����YHUãL�&HOê� VHV� QDURGLO� Y� K�tFKX D� QiVFKFHã�SRXþRYDW"3URþ� WR� �HNOL"� 8å� MVPH� S�LSRPQ�OL�� åHSRGOH� MHMLFK� WHRORJLH� E\OD� YUR]HQi� VOH�SRWD�WUHVWHP�]D�Q�MDNê�YHONê�K�tFK�VSi�FKDQê�MHãW��Y�W�OH�PDWN\��QHER�]D�K�tFKURGLþ$�� -HMLFK� RGSRY��� ]QDPHQDOD� DVLWRWR�� �7\� VHV� QDURGLO� Y� K�tFKX�� P\� QH�SURWRåH�MVPH�VH�QHQDURGLOL�VOHSt��$�Y\KQDOL�KR�8G�ODOL�WR��R�þHP�þWHPH�YH�����YHUãL��7R]QDPHQi�� åH� KR� Y\ORXþLOL� ]H� VSROHþHQ�VWYt�V\QDJRJ\�)��'XFKRYQt�X]GUDYHQt��-���������-Håtã� VH� GRVOHFKO�� åH� X]GUDYHQpKRVOHSFH� Y\ORXþLOL� ]H� V\QDJRJ\�� 3�LãHON� � Q�PX�D� ]HSWDO� VH� KR�� �9��tã� Y� 6\QDþORY�ND"��2GSRY�G�O���$�NGR� MH� WR��SD�QH�� DE\FK� Y� Q�KR� XY��LO"�� �-� ��������0XVtPH� VL� XY�GRPLW�� åH� WHQWR� þORY�N3iQD� -HåtãH� MHãW�� QHYLG�O�� 3URWR� PX-Håtã� �HNO�� �9LGtã� KR�� MH� WR� WHQ�� NGRV�WHERX�POXYt���1D�WR�þORY�N�RGSRY�G�O��9��tP��3DQH���D�SDGO�S�HG�QtP�QD NROH�QD�� .G\å� YLG�O� 3iQD� -HåtãH�� SDGO� S�HGQtP�QD�NROHQD��7DN�Y\]QDO��åH�-Håtã� MH%$K�� 8]GUDYHQê� VOHSHF� S�LMDO� W�OHVQpL��GXFKRYQt�X]GUDYHQt���9êVOHGNHP����PHVLiãVNpKR�]i]UDNX�E\OR�]DKiMH�Qt� LQWHQ]LYQtKR� ]tVNiYiQt� LQIRUPDFtR�-HåtãRY��PHVLiãVWYt����PHVLiãVNpKR�]i]UDNX�E\OR�SURKOi�ãHQt��åH�-Håtã�QHP$åH�EêW�0HVLiã��SUR�WRåH�MH�SRVHGOê�GpPRQ\���� PHVLiãVNpKR� ]i]UDNX� E\OR� UR]�KRGQXWt� Y\ORXþLW� ]H� V\QDJRJ\� NDåGpKR�NGR�QD]YH�-HåtãH�0HVLiãHP�,9��326/('1Ë�69�'(&79Ë2�0(6,Èâ679Ë3iQ�-Håtã�XþLQLO� MHãW�� MHGHQ�PHVLiã�VNê�]i]UDN��NWHUêP�SRGDO�Y$GF$P�,]UDH�OH�R�VRE��MDVQê�G$ND]��.G\å�SR�GUXKpPPHVLiãVNpP� ]i]UDNX� RGPtWOL� -HKR�PH�VLiãVNp�SRVOiQt��Y\�NO�QDG�MHMLFK�SRNROH�
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QtP�VRXG��SURWRåH�]K�HãLOL�QHRGSXVWLWHO�QêP� K�tFKHP� �� K�tFKHP� SURWL� 'XFKXVYDWpPX��3UR� WRWR� RGPtWQXWt� RGPtWO� GiWGDOãt�]QDPHQt��NURP��]QDPHQt�-RQiãR�YD�� MHå� MH� V\PEROHP� ]PUWYêFKYVWiQt�$� WRWR� ]QDPHQt� SRVN\WO� Y]N�tãHQtP� /D�]DUD�� 7R�� åH� /D]DU� E\O� þW\�L� GQ\�PUWYê�E\OR� YHOPL� G$OHåLWp�� 3RGOH� UDEtQVNpKRMXGDLVPX�E\O�GXFK�PUWYpKR�MHãW��W�L�GQ\Y� EOt]NRVWL� MHKR� W�OD�� %�KHP� W�FKWR� W�tGQ$� E\OD� MHãW�� PRåQRVW� Y]N�tãHQt�� DOHþWYUWê� GHQ� VHVWRXSLO� GXFK� PUWYpKR� GRâHROX� QHEROL� +iGX�� WDNåH� MLå� QHE\ORPRåQp�KR�Y]N�tVLW��/HGD�]i]UDNHP��7R�åH�3iQ�-Håtã�þHNDO�þW\�L�GQ\��E\OR�G$ND�]HP��åH�/D]DU�E\O�VNXWHþQ��PUWYê��3UR�WR�MHKR�Y]N�tãHQt�Y\YRODOR�WDN�YHONê�UR]�UXFK��)DUL]HRYp�D�]iNRQtFL�VYRODOL�YHOH�UDGX��DE\�VH�SRUDGLOL�3RGOH�HYDQJHOLVW\�-DQD� �-����������SRVXQXOL�RGPtWQXWt�-HåtãRYD�PHVLiãVWYtR�GDOãt�NURN��8å�S�HGWtP�-HåtãRYR�PHVL�iãVWYt�RGPtWOL��DOH�QD�/D]DURYR�Y]N�tãH�Qt� ]DUHDJRYDOL� WtP�� åH� RGVRXGLOL� 3iQD-HåtãH� QD� VPUW�� 9HOHUDG�� S�HGVHGDOYHOHNQ�]� .DLIiã��2Q� QDYHGO� VDQKHGULQ�DE\�3iQD�-HåtãH�RGVRXGLOL�QD�VPUW�&R� QiVOHGRYDOR� SR� WpWR� XGiORVWL�SRSLVXMH� /XNiã� ������������ 3�L� MHGQpS�tOHåLWRVWL�S�LãOR�N�-HåtãRYL�GHVHW�PDOR�PRFQêFK� �QH� MHQ� MHGHQ�� D� SURVLOL� KR�DE\�MH�X]GUDYLO�.G\å��MH��XYLG�O�����HNO�MLP����-G�WH��DXNDåWH� VH� NQ�åtP��� $� NG\å� WDP� ãOL�E\OL�RþLãW�QL���/N�������3RVODO� MH� SUiY�� N� W�P�NQ�åtP�� NWH�t� KRSRG� .DLIiãRYêP� YHGHQtP� RGVRXGLOL� QDVPUW�� 7R� ]QDPHQi�� åH� PtVWR� MHGQRKRPHVLiãVNpKR� ]i]UDNX� MLFK� XþLQLO� GHVHW�3UYQt� PHVLiãVNê� ]i]UDN� VH� ]GHVDWHUR�QiVRELO�� .DLIiã� V� NQ�åtPL�PXVHOL� VHGPGQt� SR]RURYDW� GHVHW� OLGt��0XVHOL� Y\QpVWGHVHW�UR]KRGQXWt��0XVHOL�R�GHVHWL�OLGHFKMHGQRWOLY��Y\KOiVLW��åH�MVRX�þLVWt�D�X]GUD�YHQt�]�PDORPRFHQVWYt��'HVHWNUiW�PXVHOLX]QDW�� åH� -Håtã� XþLQLO� ]i]UDN�� 0$åHPHWR�RG�3iQD�-HåtãH�EUiW� MDNR�XUþLWê�GUXKåLGRYVNpKR� KXPRUX�� -HQ� FR� QDG� QtPåLGRYãWt� Y$GFL� Y\�NOL� UR]VXGHN� VPUWL�SRVODO� N� QLP� GHVHW� X]GUDYHQêFK� PDOR�PRFQêFK�� -HKR� PHVLiãVWYt� QHSRWYUGLOL

MHQ�W�L�VY�GFL�Y�SU$E�KX�XUþLWp�GRE\��DOHGHVHW� VY�GN$� QDMHGQRX�� 7DN� ]QRYXGRNi]DO�� åH� Y$GFRYp� ,]UDHOH� QHP�OLåiGQê� G$YRG� DQL� SRGNODG\� N� SRS�HQt-HKR�PHVLiãVWYt�6�ODVNDYêP�VYROHQtP�S$YRGQtKRY\GDYDWHOH�D�0LVLMQt�VSROHþQRVWLHYDQJHOLD�-HåtãH�.ULVWD�3~SDYRYD�����������%UDWLVODYD

DEKLARACE PRÁVPOÈATÉHO DÍTÌTEY\KOiãHQi�N�����YêURþt�S�LMHWt��ÒPOXY\�R�SUiYHFK�GtW�WH�35($0%8/(9\FKi]HMtFH� ]H� 9ãHREHFQp� GHNODUD�FH� OLGVNêFK�SUiY�2UJDQL]DFH�VSRMHQêFKQiURG$�� 'HNODUDFH� SUiY� GtW�WH�� (YURS�VNp� ~POXY\� R� RFKUDQ�� OLGVNêFK� SUiYD� VYRERG� D� ÒPOXY\� R� SUiYHFK� GtW�WHS�LMDWp�����OLVWRSDGX������D�UDWLILNRYDQpýHVNRX� UHSXEOLNRX�� PDMtFH� QD� ]�HWHOL�åH� åLYRW� MH� QHRSDNRYDWHOQê� GDU� FHOp�PX� OLGVWYX� L� ]iNODGQt� OLGVNi� KRGQRWDSRåtYDMtFt�QHMY\ããt�SUiYQt�RFKUDQ\��D�åHSUiYR�QD�åLYRW�MH�S�HGSRNODGHP�UHDOL�]DFH�YãHFK�RVWDWQtFK�OLGVNêFK�SUiY�DVYRERG�� QH]DSRPtQDMtFH� QD� WR�� åHåLYRW�NDåGpKR�]�QiV�]DþDO�QDãtP�SR�þHWtP���NG\��MVPH��VH��]��MHGQp��EX�N\�RSORGQ�QpKR� OLGVNpKR� YDMtþND�� Y\YLQXOLDå� GR� VRXþDVQp� SRGRE\�� MHOLNRå� SRGOHSUHDPEXOH� �'HNODUDFH� � SUiY� � GtW�WH� � DÒPOXY\� R� SUiYHFK� GtW�WH� S�LMDWêFK� 9DO�QêP�VKURPiåG�QtP�261��GtW��]�G$YR�GX� VYp� I\]LFNp� D� GXãHYQt� QH]UDORVWLSRW�HEXMH�RVREQt�]iUXN\�D�SpþL��YþHW�Q�� S�LP��HQp� SUiYQt� RFKUDQ\�� S�HGL� SR� QDUR]HQt�� L� SRGOH� /LVWLQ\� ]iNODG�QtFK� SUiY� D� VYRERG�� NWHUi� MH� VRXþiVWtÒVWDY\�ýHVNp�UHSXEOLN\�MH��OLGVNê�åLYRWKRGHQ� RFKUDQ\� MLå� S�HG� QDUR]HQtP��
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�tNi�VH��åH�NG\å�þORY�N�QH]QiIDNWD��DUJXPHQWDFH�QHPi�åiGQêYê]QDP��D�NG\å�MH�þORY�N�]Qi�MH�DUJXPHQWDFH�]E\WHþQi���5DYL�=DFKDULDV��



D�Y�GXFKX�]iVDG\�NODVLFNpKR� �tPVNpKRSUiYD��QDVFLWXUXV�SUR�LDP�QDWR�KDEH�WXU�� TXRWLHQV� GH� FRPPRGR� HLXV� DJL�WXU
��WHQ��NGR�VH�Pi�QDURGLW��VH�SRYD�åXMH� ]D�QDUR]HQpKR��� L� ]iVDG\� LQ�GX�ELR�SUR�YLWDH��Y�SRFK\EQRVWL� MH�W�HEDVH� UR]KRGQRXW� YH� SURVS�FK� åLYRWD�Y\KODãXMHPH� WXWR� GHNODUDFL� XUþHQRXYãHP� OLGHP� GREUp� Y$OH� V� FtOHP� ]DUXþLWW�P� QHMEH]EUDQQ�MãtP� VSUDYHGOLYRXSUiYQt�RFKUDQX�ýOiQHN�,���� .DåGi� SRþDWi� OLGVNi� E\WRVW� PiSUiYR�QD�åLYRW��7RWR�SUiYR�Pi�EêW�FKUi�Q�QR� ]iNRQHP� RG� RNDPåLNX� SRþHWt� SRS�LUR]HQRX�VPUW�ýOiQHN�,,���� 9ãHFKQ\� OLGVNp� E\WRVWL� MVRX� VL� RGRNDPåLNX� SRþHWt� GR� S�LUR]HQp� VPUWLURYQ\� Y� G$VWRMQRVWL� L� SUiYHFK� D� PDMtQiURN� QD� SUiYQt� RFKUDQX�� 3�LMtPiQtSUiYQtFK� S�HGSLV$� L� YãHFKQR� MHGQiQtPi� VORXåLW� YH� SURVS�FK� ]iMP$� D� SUiYSRþDWpKR�GtW�WH���� 9ãHP� SRþDWêP� G�WHP� PDMt� EêW]DUXþHQD� EH]� MDNpNROL� GLVNULPLQDFHSUiYD�D�RFKUDQD�]H�VWUDQ\�YODVWQt� URGL�Q\�� VSROHþQRVWL� D� VWiWX� EH]� RKOHGX� QDMHMLFK� Y�N�� ]GUDYRWQt� D� SV\FKLFNê� VWDY�SRKODYt��UDVX��QiURGQt�D�VRFLiOQt�S$YRG�S�tVOXãQRVW� N� QiURGQRVWQt� PHQãLQ�� QH�ER�HWQLFNp�VNXSLQ���QiERåHQVWYt��PDMH�WHN�QHER�MLQp�VRFLiOQt�SRVWDYHQt�ýOiQHN�,,,����3RþDWp�GtW��Pi�SUiYR� VH�QDURGLW�SRW�HEXMH� EêW� S�LMDWp� D� PLORYDQp�� 7pWRSRW�HE�� RGSRYtGi� ]SOR]HQt� S�LUR]HQêP]S$VREHP� Y�PDQåHOVWYt� MHGQRKR�PXåHD�MHGQp�åHQ\����3�LUR]HQêP�SURVW�HGtP�SUR�KDUPR�QLFNê� UR]YRM� SRþDWpKR� GtW�WH� MH� URGLQD�]DORåHQi�QD�WUYDOpP�PDQåHOVNpP�VYD]�NX�PXåH�D�åHQ\���� 3RþDWp� GtW�� Pi� SUiYR�� DE\� VHN� � MHKR� ]iMP$P� S�LKOtåHOR� S�L� Y]QLNXPDQåHOVWYt� L� S�L� S�tSDGQpP� UR]FKRGXPDQåHO$�þL�~PUWt�Q�NWHUpKR�]�QLFK�ýOiQHN�,9����0DWND�D�RWHF�SRþDWpKR�GtW�WH�PDMtSUiYR� QD� SUDYGLYp� D� ~SOQp� LQIRUPDFHR��åLYRW��D�]GUDYt�SRþDWpKR�GtW�WH�

ýOiQHN�9���� 6WiW� Pi� ]DEH]SHþLW� SRW�HEQRX]GUDYRWQLFNRX� SpþL� PDWNiP� Y� REGREtS�HG�L�SR�QDUR]HQt�GtW�WH����3RþDWp�GtW��Pi�SUiYR�QD�RFKUDQX]GUDYt�� ]HMPpQD� SUiYR� QD� SRVN\WRYiQt]GUDYRWQLFNp�SpþH�ýOiQHN�9,����3RþDWp�GtW��Pi�SUiYR�QD�]DFKRYi�Qt� W�OHVQp�� JHQHWLFNp� D� GXãHYQt� QHGR�WNQXWHOQRVWL���� 3UiYQt� RFKUDQD� VH� Y]WDKXMH� ]H�MPpQD� QD� RFKUDQX� S�HG� RY��RYiQtPPHGLFtQVNêFK� SR]QDWN$� QD� þORY�NX�3RþDWp�GtW��Pi�SUiYR�QD�RFKUDQX�S�HGY\XåLWtP� MHKR� RUJiQ$� D� WNiQt� QD� WUDQV�SODQWDFH�� RFKUDQX� S�HG� JHQHWLFNêPLDQHER�MLQêPL�PDQLSXODFHPL�D�S�HG�NDå�GêP�]QHXåLWtP�V�REFKRGQtP��SU$P\VOR�YêP��Y�GHFNêP�DQHER�MLQêP�FtOHP�ýOiQHN�9,,����3RþDWp�GtW��Pi�SUiYR�QD�]DFKRYi�Qt� OLGVNp� G$VWRMQRVWL� L� SR� VPUWL�� YþHWQ�SUiYD�QD�G$VWRMQê�SRK�HE�ýOiQHN�9,,,����3RþDWp�GtW��Pi�SUiYR�G�GLW� D� EêWREGDURYDQp����3RþDWp�GtW��Pi�SUiYR�QD�QiKUDGXãNRG\�L�Y�S�tSDG���åH�PX�E\OD�]S$VREH�QD�~MPD�QD�]GUDYt�S�HG�QDUR]HQtP���� 3RþDWp� GtW�� Pi� SUiYR� QD� SOQ�Qt]��SRMLVWQp�XGiORVWL��NWHURX�MH�VPUW�SRMLã�W�Qp�W�HWt�RVRE\�ýOiQHN�,;���� 3RþDWp� GtW�� D� MHKR� PDWND� PDMtSUiYR�QD�RVREQt�SpþL�D�SRPRF��]HMPp�QD�Y�WtVQLYpP�SRVWDYHQt���� 0DWND� SRþDWpKR� GtW�WH� Pi� SUiYRQD�RFKUDQX�Y�SUDFRYQtFK�Y]WD]tFK�D�QDRGSRYtGDMtFt�SUDFRYQt�SRGPtQN\�ýOiQHN�;���� 9H�HMQRVW� Pi� SUiYR� EêW� SUDYGLY�D� � ~SOQ�� LQIRUPRYiQD� R� MHGLQHþQp� KRG�QRW��NDåGpKR�OLGVNpKR�åLYRWD�RG�RNDP�åLNX� SRþHWt� Då� SR� S�LUR]HQRX� VPUW� D� WR]HMPpQD� SURVW�HGQLFWYtP� ãNROQtFK� ]D�t�]HQt� D� YH�HMQRSUiYQtFK� VG�ORYDFtFKSURVW�HGN$���� 6WiWQt� LQVWLWXFH� PDMt� ]DEH]SHþLWGRVWXSQRX� Vt"� SRUDGHQVNêFK� FHQWHUSRVN\WXMtFtFK� ]iNODGQt� LQIRUPDFH� D� SR�
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PRF�S�L�RFKUDQ��SRþDWpKR�GtW�WH�9\]êYiPH� VWiWQt� LQVWLWXFH�� SROLWLN\�FtUNYH� D� QiERåHQVNp� VSROHþQRVWL�� NXO�WXUQt�D�KXPDQLWiUQt�RUJDQL]DFH�D�YãHFK�Q\� OLGL� GREUp� Y$OH�� DE\� VSRMLOL� VYp� VtO\N� �XYHGHQt� WpWR�GHNODUDFH�GR�SUDNWLFNp�KR�åLYRWD�9��tPH��åH�QD�SUDKX� W�HWtKR� WLVtFLOHWtEXGH� PtW� VSROHþQRVW� Y$OL� Y\EXGRYDWSURVW�HGt� RWHY�HQp� åLYRWX�� SURVW�HGtVNXWHþQ��S�iWHOVNp�YãHP�G�WHP�9\KOiãHQR�Y�3UD]HGQH�����OLVWRSDGX�����
PLÁNOVANÉRODIÈOVSTVÍ���� E�H]QD� ����� VH� NRQDO� Y� 3RVOD�QHFNp� VQ�PRYQ�� VHPLQi�� QD� WpPD3/È129$1e� 52',ý29679Ë� $� ,1�7(5583&(� V� QiVOHGXMtFtP� SURJUD�PHP��� ÒYRGQt� VORYR�� 3�� %X]NRYi�� =�� âNUR�PDFK�� -��=Y��LQD��6H[XiOQt�FKRYiQt�D�ILOR]R�ILH�SOiQRYDQpKR�URGLþRYVWYt�� -�� 9ROIRYi�� 6YRERGQi� YROED� åHQ\R�RVXGX� UDQpKR� W�KRWHQVWYt� ��RWi]NDPUDYQt��VRFLiOQt�D�SROLWLFNi�� 5�� 8]HO�� ,QWHUUXSFH� JUDYLGLW\� �� IDNWD�LQIRUPDFH�D�GH]LQIRUPDFH�� -�� =Y��LQD�� ([LVWXMtFt� OHJLVODWLYQt� ~�SUDY\�OpND�VN\�LQGLNRYDQpKR�SRWUDWX�� 0�� 0DFKDWD�� 3RUXãRYiQt� UHSURGXNþ�QtFK� SUiY�� HPDQFLSDFH� åHQ� D� QiVLOtQD�åHQiFK=� QDELWpKR� SURJUDPX� MHQ� WHOHJUDILFN\�ÒþDVWQtFL� VO\ãHOL�� åH� RWi]N\� SOiQRYDQp�KR� URGLþRYVWYt� D� LQWHUUXSFt� SDW�t� S�HGH�YãtP� RGERUQtN$P�� QLNROLY� SROLWLN$P�,GHRORJL]DFH� D� SROLWL]DFH� SUê� QLNRPXQHSURVS�MH�� -H� W�HED� ]DFKRYiYDW� KRG�QRWRYRX� QHXWUDOLWX�� 0H]L� SR�DGDWHOL� DRGERUQtN\�VHPLQi�H�YOiGOD�WpP���MHGQR�P\VOQRVW��3DQ�âNURPDFK�REYLQLO�RGS$U�FH�SRWUDW$� ]� IDQDWLVPX�� D� ]G$UD]QLO�� åHH[LVWXMt�U$]Qp�SUDYG\��QHMHQ�W\��SRVWDYH�Qp� QD� YODVWQtP� S�HVY�GþHQt��'iOH� E\ORY\VORYHQR� � ]QHSRNRMHQt�� � åH� � Y]QLNDMtVNXSLQ\� OLGt�� NWH�t� FKUiQt� QHQDUR]HQê

åLYRW�� 1HYROL� Y\YRODOR� RSDW�HQt� SURWLSRWUDW$P� YH� 9tWNRYLFNp� QHPRFQLFLY� 2VWUDY��� NWHURX� � �RYOiGOL�� NDWROtFL�7HQWR� KUXEê� ]iVDK� GR� SUiY� åHQ� SUê]S$VREt� S�HUXãHQt� SpþH� R� SDFLHQWN\�NWHUp�GR�9tWNRYLF�S�LFKi]HO\�G�tYH��%\ODY]QHVHQD� RWi]ND�� MDN� E\� WR� Y\SDGDOR�NG\E\�VH�L�GDOãt�QHPRFQLFH��tGLO\�QiER�åHQVNêPL� SULQFLS\�� MDNR� MH� QDS��� ]iND]WUDQVI~]H�NUYH�DWG�-DQD� 9ROIRYi� S�HGYHGOD� XNi]NRYpIHPLQLVWLFNp� Y\VWRXSHQt�� NGH� NULWL]RYDODFtUNHYQt� �iG�� NWHUê� SRNU\WHFN\� RGVX]R�YDO�QHPDQåHOVNp�G�WL�D�SR�iGDO�KRQ�QDþDURG�MQLFH��âPDKHP�]DYUKOD�VW�HGRY��NRX� UpWRULNX� D� RGVRXGLOD� FKDUWX� SUiYQHQDUR]HQpKR� GtW�WH�� 6� S�HKOHGHPKRYR�LOD�R�SRFLWHFK�åHQ��NWHUêP�MH�RGSt�UiQR�]iNODGQt�UHSURGXNþQt�SUiYR��MDN�VHFtWt� QHFKW�Qp� SUHQDWiOQt� GtW�� DWG�� 'iOHSURKOiVLOD��åH�R�SRþiWNX�åLYRWD�P$åHPHKRYR�LW� Då� SR� ���� WêGQX� W�KRWHQVWYt�8YHGOD� RGVWUDãXMtFt� S�tNODG\� 3ROVND� DGDOãtFK�]HPt��NGH�SRWUDW\�QHMVRX�OHJDOL�]RYiQ\�QDWROLN��DE\�R�åLYRW��UR]KRGRYD�OD�VDPD�åHQD��&LWRYDOD�]�GRSLVX�RUJDQL�]DFH�+QXWt�]D�åLYRW��NWHUê�ML�YHOPL�SRSX�GLO�D�GRGDOD��åH�SUiY��WLWR�RGS$UFL�SRWUD�W$�þDVWR�VFKYDOXMt�WUHVW�VPUWL�=��DG�RGERUQtN$�VH�SDQ�GRNWRU�=Y��L�QD� Y�QRYDO� VH[XiOQtPX�FKRYiQt� X� QiV�=G$UD]QLO��åH�þORY�N���]YOiãWQt�åLYRþLãQêGUXK� �� MH� UHODWLYQ�� YHOPL� PiOR� SORGQê�3RGOH� VWDWLVWLFNêFK� ~GDM$� MVRX� QDãL� RE�þDQp�VH[XiOQ��YHOPL�RGSRY�GQt��3�HGH�YãtP�KRUPRQiOQt�DQWLNRQFHSFH�D�SRXåt�YiQt� NRQGRP$� Pi� YHOPL� GREUp� YêVOHG�N\�� 2GSRY�GQRVW� VH[XiOQ�� DNWLYQtFKMHGLQF$� MH� X� QiV�QDGSU$P�UQi��6QLåXMHVH� SRþHW� SRWUDW$� D� QHQDU$VWi� SRþHWVH[XiOQ�� S�HQiãHQêFK� FKRURE�� 3RþHWRQHPRFQ�Qt�$,'6� MH�Y�ýHVNp�5HSXEOL�FH�PtUQê�3DQ�GRNWRU�8]HO���HGLWHO�0H]LQiURGQt6SROHþQRVWL� SUR� 3OiQRYiQt� URGLQ\� DVH[XiOQt� YêFKRY\� �,33)��� ]DKiMLO� VY$MSURMHY�GUDPDWLFNêP�RGVRX]HQtP�UDFKR�WX� VW�HOQêFK� ]EUDQt� Y� $PHULFH� D� PHOR�GUDPDWLFN\�GRGDO��åH�GRED�MH�WDNRYi��åHMLå� GYD� OpND�L� ]DSODWLOL� åLYRWHP� UXNRXRGS$UF$�SRWUDW$��3RGREQt� OLGp�SUê�H[LV�

����=È3$6�2�'8â,



WXMt� L� X� QiV�� 2ER�LO� VH� QD� RUJDQL]DFL+QXWt� SUR� åLYRW�� NWHUi� Pi� SRGOH� MHKRVORY�SDWHQW�QD� OHå��%RKXåHO�PH]L� OpND�LMVRX�SUê� WDNp�WL��NWH�t�Y\FKi]HMt�]�QiER�åHQVNêFK� �DG��2GVRXGLO� 'HNODUDFL� SUiYSRþDWpKR� GtW�WH� D� QHRSRPQ�O� QDSDG�QRXW� W\�� NGR� SURSDJXMt� YLGHR� �1�PêYêN�LN���R�Q�På�SURKOiVLO��åH�QLF�QHP$�åH�EêW�Y�Wãt� OHå��SRGYRG�D�PDQLSXODFH�QHå� WR�� FR� �1�Pê�YêN�LN��GRNXPHQWXMH�3RGOH� SDQD� GRNWRUD� 8]OD� MGH� R� LUDFLR�QiOQt� YiãQ�� D� ]U$GQp� RYOLY�RYiQt� PD�WHN�� %LRORJLFNi� HQWLWD� �OLGVNê� ]iURGHN�VH� P�Qt�� =iURGHN� QDEêYi� FKDUDNWHULV�WLFNp�OLGVWYt�SRVWXSQ��D�QHQt�MDVQp���NG\þL� QD� NWHURX� VWUDQX� VH� S�LNORQLW�� =iNRQX� QiV� QDG�D]XMH� GR� ���� WêGQH� SUiYRPDWN\�'DOãt� ]� �DG\� ]� RGERUQtN$� RGVRXGLOSRUDGHQVNp� SURJUDP\� D� þHNDFt� GREXS�HG� NRQHþQêP� UR]KRGQXWtP�� ]GD� SRG�VWRXSLW� SRWUDW� þL� QH�� -H� SUê� QHOLGVNpSURGOXåRYDW�DJRQLL�åHQ\���-H�W�HED�ERMR�YDW�]D�WR��DE\�NDåGp�GtW��E\OR�FKW�Qp�DDE\�E\OR�RþHNiYiQR�V�OiVNRX�2GERUQê� UHIHUiW� GRF�� 'LWWULFKD� VHWêNDO� Y�GHFNpKR� VOHGRYiQt� QHFKW�QêFKG�Wt��0H]L�FKW�QêPL�D�QHFKW�QêPL�G�WPLMH�REURYVNê�UR]GtO�MDNR�Y\ããt�NULPLQDOLWD�UR]YRGRYRVW��DONRKROLVPXV�����=�SURMHYXSDQD� GRFHQWD� MDNVL� Y\SO\QXOR�� åH� MHOpSH��DE\FKRP�VH�SRVWDUDOL�R�WR��DE\�VHQHFKW�Qp�G�WL�QHURGLO\�'QHV� XYDåXMHPH� R� OLNYLGDFL� QHFKW��QêFK� G�Wt�� ]tWUD� EXGHPH� �HãLW� QH~QRV�QRX� ILQDQþQt� ]iW�å� VWDUêFK� D� QHPRF�QêFK�� 1HPXVt� EêW� GDOHNR� GRED�� NG\EXGHPH� OHJLVODWLYQ�� XYDåRYDW� R� HOLPL�QDFL�JHQHWLFN\�]DWtåHQêFK� MHGLQF$��3UH�YHQWLYQt�SURJUDP\�JHQHWLFNpKR�WHVWRYi�Qt�PRKRX�EêW�SRYLQQp��3RPDOX�D�QHQi�SDGQ�� VH� YUDFtPH� N�P\ãOHQNiP� QDFLV�WLFNp�WLVtFLOHWp��tãH�'iOH� MVPH� VH� GR]Y�G�OL�� åH� Qt]NiSRURGQRVW�X�QiV� MH� MHQ� IDOHãQê�SRSODFKD�QHP�OL�E\FKRP�VH�]QHSRNRMRYDW��9\�OHSãRYiQt� VRFLiOQ�� HNRQRPLFNêFK� SRG�PtQHN�SUR�URGLQ\�QHQt�RGSRY���QD�Qt]�NRX�SRURGQRVW��6NXWHþQRVWt�]$VWiYi��åHQHMYtFH�G�Wt�VH�URGt�SUiY��Y�HNRQRPLFN\VODEêFK�URGLQiFK�D�]DRVWDOêFK�]HPtFK�

-HGLQê�SDQ�GRNWRU�8Q]HLWLJ�� J\QHNR�ORJ�� ]PtQLO� Q�NROLN� SR]LWLYQtFK� QiYUK$�'RSRUXþRYDO��DE\�Y�QRYpP�LQWHUUXSþQtP]iNRQ��E\OD�VQtåHQD�KUDQLFH�SRWUDW$�QD����� WêGQ$�� 3�L� VRXþDVQp� GLDJQRVWLFHE\� SRWUDW� E\O� ãHWUQ�Mãt� N� åHQiP�� 'iOHQDYUKRYDO�� åH� E\� E\OR� YKRGQp� ]�tGLW� LQ�VWLWXW�DQRQ\PQtKR�SRURGX�6HPLQi��PRGHURYDOD� %iUD� âW�SiQR�Yi�� NWHUi� FHOpPX� ]DVHGiQt� ]GiQOLY�GRGDOD�RSUDYGRYRVW� QD� ]iNODG�� RVREQt]NXãHQRVWL�� 9� URFH� ����� VH� VDPD� GR�VWDOD�GR�VLWXDFH��NG\�XYDåRYDOD�R�VHEH�YUDåG��QHER�SRWUDWX��'�NRYDOD�RGERUQt�N$P��åH�Y�Wp�GRE��QHPXVHOD�S�HGVWXSR�YDW�S�HG�åiGQRX�NRPLVL�D�FHORX�VLWXDFLY\�HãLOD� EH]� ]E\WHþQêFK� WUDXPDW��'QHVMH�PLOXMtFt�PDWNRX�FKW�QpKR�GtW�WH��GFH�U\���NWHUi�S�LãOD�Y�SUDYê�þDV�%iUX�VDPRWQRX�]DMtPDOR��MDNp�VSROH�þHQVNp�VNXSLQ\�åHQ�RGNOiGDMt�G�WL��1H�GRYHGH�VL�SUê�S�HGVWDYLW��MDN�P$åH�PDW�ND� SR� SRURGX� GtW�� RGORåLW�� 9� åiGQpPS�tSDG�� %iUX� QHRGVX]XML� ]D� MHMt� XS�tP�QRVW�D� OiVN\SOQê�Y]WDK�NH�FKW�Qp�GFH�L�-HQ� P�� QDSDGi� GUXKi� RWi]ND�� ]GD� MHPRåQRVW� YROE\�RSUDYGX� ]iUXNRX�� åH� VHYH�YKRGQRX�FKYtOL�VWDQRX�åHQ\�PLOXMtFt�PL�PDWNDPL��9��tP��åH�W\��NWHUp�SRGRE�QRX�]NRXãNRX�SURãO\��VH�VNXWHþQ��VQD�åt�GDOãtPX�GtW�WL�Y\QDKUDGLW�WR��FR�RGHS��HO\� WRPX� QHSOiQRYDQpPX�� 1D� GUXKRXVWUDQX�VH�YãDN�QDEt]t�RWi]ND��MDN�Q�NWH�Up�� WDNWR�FLWRY��SRãNR]HQp�åHQ\��]YOiG�QRX�QiVOHGQp�PDWH�VWYt"�7êUDQêFK�G�WtVYêPL� URGLþL� Q�NG\� Då� N� VPUWL� S�LEêYi�6Y�Gþt� �R� � WRP� �/LQND� �EH]SHþt�� �)RQGRKURåHQêFK� G�Wt� D� VWDWLVWLN\� VRFLiOQtFKSUDFRYQtN$�1DKOpGQ�PH� VSROHþQ�� GR� KLVWRULHD��]iNXOLVt�PH]LQiURGQt�LQVWLWXFH�3/È129$1e�52',ý29679Ë&(67$�.�9<+<187Ë3UYQtKR� OHGQD������YtWDOL�$PHULþDQpV�QDGãHQtP�D�RþHNiYiQtP�QRYp�VWROHWt�NWHUp�P�OR�EêW� WtP�QHMOHSãtP�D�QHMVODY�Q�MãtP� VWROHWtP� OLGVWYD�� 0H]L� QLPL� E\ODL�MHPQi��KH]Ni��VRWYD�GYDFHWLOHWi�GtYND�0DUJDUHW�+LJJLQVRYi��NWHUi�GRNRQþRYD�OD� ]NXãHEQt� SUDNWLNDQWVWYt� ]GUDYRWQt
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VHVWU\� Y� P�VWHþNX� :KLWH� 3ODLQV�� VWiW1HZ�<RUN��0ODGi�GtYND�VH� MDNR�Y�WãLQDåHQ�Wp�GRE\�YGDOD��S�LMDOD�S�tMPHQt�6DQ�JHU�� SRURGLOD� W�L� G�WL�� DOH� V� RE\þHMQRXUROt�PDWN\� D�PDQåHON\� S�tOLã� VSRNRMHQiQHE\OD�0DUJDUHW� 6DQJHU� E\OD� RNRX]OHQDP\ãOHQNRX�QD� Y\OHSãRYiQt� VY�WD�� NWHUpVH� WêNDO\� ~G�OX� åHQ� D� MHMLFK� VRFLiOQtFKSRGPtQHN� SRPRFt� Y�G\� D� RVY�W\�9��URFH������]DþDOD�SViW�QD�WpPD�VH[X�iOQt�YêFKRY\�GtYHN���&R�E\�NDåGi�GtYNDP�OD� Y�G�W�� 9� URFH� ����� E\OD� Y\GiQDSXEOLNDFH� äHQD� UHEHO�� NGH� IRUPXORYDODVYp� S�HVY�GþHQt� UDGLNiOQtKR� D�PLOLWDQW�QtKR� IHPLQLVPX�� 9� WpPåH� URFH� GRãORN� PDQåHOVNp� VHSDUDFL� �� 1iVOHGRYDODUR]YRG� D� �DGD� DIpU� V� U$]QêPL� PXåL�9�URFH������RS�W�]DNRWYLOD�Y�PDQåHOVWYtV�ROHMRYêP�PDJQiWHP�SDQHP�6OHH��SRGSRGPtQNRX� ILQDQþQt� D� VH[XiOQt� VYRER�G\�� 9� Wp� GRE�� Y\GDOD� GDOãt� GtOR� V� Qi]�YHP� 3LOt�� �RVD�� FLYLOL]DFH�� NGH� YROi� SRY\NR�HQ�Qt� SOHYHOH�� NWHUê� ]DPR�XMHOLGVNRX� ]DKUDGX�� 3URVD]XMH� VHJUHJDFLVODERP\VOQêFK� D� QHS�L]S$VRELYêFK�VWHULOL]DFL�JHQHWLFN\�QLåãtFK�UDV��3R]G�MLQD]YDOD� $VLDW\�� S�HGHYãtP� ýt�DQ\� DMHMLFK�VWiORX�SORGQRVW��PRUHP�OLGVWYD�9� URFH� ����� ]DORåLOD� 1iURGQt� YêERUSUR� IHGHUiOQt� ]iNRQRGiUVWYt� SUR� OHJDOL�]DFL�DQWLNRQFHSFH��9�URFH������VH�VWDOD0DUJDUHW� 6DQJHU� K\EQRX� VLORX� W]Y��1HJUR��SURMHNWX��� �NWHUê� �P�O� �]D� �~NRORPH]RYDW�SRSXODþQt�S�tU$VWHN�þHUQRFK$Y� $PHULFH�� DE\� QHS�HYêãLO� SRþHW� E�OR�FK$�9� þDVRSLVH� �$QWLNRQFHSFH� UHYXH��MHKRå� E\OD�0DUJDUHW� 6DQJHU� Y\GDYDWHO�NRX�� XYH�HMQLOD� þOiQHN� �(XJHQLND� SUR1HJU\��� (GLWRU� þDVRSLVX� QDSVDO�� åH�UDVRYp� SUREOpP\� Y� $PHULFH� MVRX� SRG�Q�FRYiQ\� S�tWRPQRVWt� PQRåVWYt� QH�ã"DVWQ�� SRUR]HQêFK� SRG�DGQêFK� MHGLQ�F$� D� LPEHFLO$� RERX� UDV��� $NWLYQ�� VH]DXMtPDOD� R� P\ãOHQN\� QHR�PDOWKXVLDV�PX�D�HXJHQLN\��NWHUp�VH�VWDO\�DNWXiOQt�PL�E�KHP�YHONp�GHSUHVH��%\OD�RGKRGOi�QD�PtW�YHGRXFt�SRGtO�QD�Y\WYR�HQt�þLVWR�NUHYQp�UDV\��0DUJDUHW�6DQJHU�SRGSRUR�YDOD� FHOê� åLYRW� P\ãOHQN\� HXWKDQDVLH�

VWHULOL]DFH�� SRWUDW$� D� LQIDQWLFLGX�� ]FHODY� VRXODGX� V� SURJUDPHP� +LWOHURY\� 7�HWt�tãH�-DNPLOH� VH� SOiQ\� QDFLVW$� VWiYDO\VNXWHþQRVWt� D� REMHYLO\� VH� SUYQt� ]SUiY\R� KU$]iFK� NRQFHQWUDþQtFK� WiERU$�� 0DU�JDUHW�6DQJHU�RNDPåLW��SRFKRSLOD��MHãW�S�HG�URNHP��������åH�PXVt�]P�QLW�VYRMLWDNWLNX� L� WHUPLQRORJLL�� 3UYQtP� NURNHPE\OD�]P�QD�MPpQD�MHMt�RUJDQL]DFH��=YR�OLOD�Qi]HY�3OiQRYDQp�URGLþRYVWYt���WHQY\FKi]HO� ]� �DG� SURSRQHQW$� KQXWt� ]DSRXåtYiQt� DQWLNRQFHSFH�� =� OLGVNpKRSOHYHOH� VH� VWDOL� FKXGt� D� XWODþRYDQt�9� WRPWR� VY�WOH� VH� 3OiQRYDQp� URGLþRY�VWYt� MHYLOR� MDNR� KQXWt� V� SR]LWLYQtP� SUR�JUDPHP��NWHUp�Y]EX]RYDOR�]GiQt��åH�MGHR� RGSRY�GQê� D� Y�GHFNê� SRVWXS� VSROH�þHQVNpKR�SRNURNX�� MHKRå�FtOHP� MH�SRG�SRUD�VRFLiOQt�VWDELOLW\�VSROHþQRVWL�/HSãt� EXGRXFQRVW� SRSVDOD� Y� GtOHV� � Qi]YHP� äHQ\� D� QRYi� UDVD�� NWHUiYêVWLåQ� �HãLOD� SUREOpP\� FKXGRE\� DåHQVNpKR� ~G�OX��0DUJDUHW� 6DQJHU� SUR�KODãRYDOD�� åH� �QHMPLORVUGQ�Mãt� Y�F�� NWH�URX�P$åH�SRþHWQi� URGLQD�XG�ODW�� MH�]D�EtW� MHGQR�]H�VYêFK�G�Wt� �� LQIDQW����,QIDQWMH� SRMPHQRYiQt� GtW�WH� GR� Y�NX� VHGPLOHW��9�QRYLQiFK�9]SRXUD�åHQ��NWHUp�0DU�JDUHW� 6DQJHU� Y\GiYDOD�� S�L]QDOD��$QWLNRQFHSFH�VH�]DPORXYi�W�P�åHQiP�NWHUp� GRVS�O\� YH� VYpP� UDGLNDOLVPX� NWRX]H�SRGPLQRYDW�QiERåHQVNp�D�FtUNHY�Qt� DXWRULW\��9�EXGRXFQX�E\� UiGD� YLG�ODVSROHþQRVW�� NWHUi� RVYRERGt� åHQ\� QHMHQRG� N�HV"DQVWYt�� DOH� L� NDSLWDOLVPX���1HQtGLYX��åH�0DUJDUHW�6DQJHU�VH�VWDOD�Y]R�UHP� SUR� ]HP�� EXGXMtFt� NRPXQLVPXV�%\O\�WR�S�HGHYãtP�åHQ\�WiERUD�VRFLDOLV�PX�� NWHUp� S�HGE�KO\� åHQ\� Y� $PHULFHQHMPpQ��R�MHGQX�JHQHUDFL�9�URFH������E\OD�Y�$PHULFH�OHJDOL]R�YiQD� GLVWULEXFH� DQWLNRQFHSþQtFK� SUR�VW�HGN$� D� URN� QDWR� 0DUJDUHW� 6DQJHUXPtUi�� /HJDOL]DFH� SRWUDW$� VH� QHGRþND�OD�� DOH� MHMt�P\ãOHQN\� D� GtOR� VH� GRþNDORVNXWHþQpKR�UR]NY�WX�Då�Y�QiVOHGXMtFtFKGHVHWLOHWtFK��5DGLNiOQt�D�PLOLWDQWQt�IHPL�QLVPXV�QDãHO� åLYQRX�S$GX� WHSUYH� Y� �D�GiFK�GDOãtFK�JHQHUDFt�åHQ�
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3RGtYHMPH� VH� QD� RGND]� 0DUJDUHW6DQJHU� ]� QDGKOHGX��1HVPtPH� ]DSRPt�QDW��åH�MHMt�GtOR�RGUiåt�KOXERNRX�UDVRYRXQHQiYLVW��NRQWUROD�SRURGQRVWL�MH�SURVW�H�GHN�� MDN�VH�]EDYLW�QHåiGRXFtFK� MHGLQF$D�MDN�Y\WYR�LW�VXSHUUDVX��7R��FR�GRNi]DOIDãLVPXV� E�KHP� GUXKp� VY�WRYp� YiON\�VH�KOXERFH�YU\OR�GR�VY�GRPt�W�FK��NWH�tQD�KU$]\�Y\KOD]RYDFtFK�SURJUDP$�QH]D�SRPQ�OL�D�GRNi]DOL�MHM�VQDG�YãLFKQL�EH]YêMLPN\� RGVRXGLW�� 2� VNXWHþQpP� RYRFLRGND]X�0DUJDUHW�6DQJHU� D�3OiQRYDQp�KR� URGLþRYVWYt� VH� GRGQHV� FXGQ�� POþt�]FHOD� PLQXOR� VY�GRPt� W�FK�� NWH�t� VHGQHV�N�3OiQRYDQpPX�URGLþRYVWYt�KOiVt�DXPRå�XMt� ãt�HQt� MHKR� VPUWRQRVQpKRYOLYX��9�WãLQD�VY�WD�QHþLQQ��S�LKOtåt��MDNVH�Y�UiPFL�SRSXODþQt�NRQWURO\�D�YêYRMR�YêFK� SURJUDP$� 6SRMHQêFK� QiURG$� GiOYQXFXMH� åHQiP� W�HWtKR� VY�WD� DQWLNRQ�FHSFH��SRWUDW\�D�VWHULOL]DFH��+XPDQLWiU�Qt�SRPRF�MH�þDVWR�SRGPtQ�QD�SRXåtYi�QtP� DQWLNRQFHSFH� �ODWH[RYiQt� SRSXOD�FH��� SURYiG�QtP�SRWUDW$� QHER� VWHULOL]D�FH�� 9� Q�NWHUêFK� ]HPtFK� MH� Y\SOiFHQtVRFLiOQtFK� GiYHN� XUþHQR� MHQ� W�P�� NGRVH� SRGUREt� RPH]HQt� VYp� SORGQRVWL�� 9ýtQ��MVRX�SURYiG�Q\�SRWUDW\�GRQXFRYD�FtP� ]S$VREHP�� Y� ,QGLL� MH� SURYiG�QDQiVLOQi� VWHULOL]DFH�� Y�$IULFH� MH� QHGRVWD�WHN� OpN$� SUR� WUStFt� G�WL�� DOH� VNODG\� MVRXSOQp� DQWLNRQFHSþQtFK� QLWURG�ORåQtFKSURVW�HGN$�D�NRQGRP$��NWHUp�MVRX�PQR�KHP�GUDåãt��7R�YãH�SUREtKi�SRG�GRKOH�GHP� 6SRMHQêFK� QiURG$�� RUJDQL]DFH3OiQRYDQpKR� URGLþRYVWYt� D� YêUREF$DQWLNRQFHSþQtFK�SURVW�HGN$�=$VWiYi� RWi]NRX�� ]GD� RUJDQL]DFH3OiQRYDQpKR�URGLþRYVWYt�MH�PpQ��UDVLV�WLFNi� QHå� MHMt� ]DNODGDWHOND�� 3UDYGRX� MH�åH�MH�URþQ��]OLNYLGRYiQR����PLOLRQ$�G�WtD� QHMY\ããt� SRþHW� MLFK� MH� XWUDFHQ� SUiY�Y��]HPtFK�V�RE\YDWHOVWYHP�WPDYp�SOHWL�'QHV� RUJDQL]DFH� 3OiQRYDQpKR� URGL�þRYVWYt� S$VREt� PH]LQiURGQ�� Y� UiPFL6SRMHQêFK� QiURG$� �8QLWHG� 1DWLRQV��&HORåLYRWQtPX�GtOX�0DUJDUHW�6DQJHU�VHY� åiGQpP� ERG�� QH]SURQHY��LOD�� 6\VWH�PDWLFN\� S$VREt� Y� REODVWL� VH[XiOQt� Yê�FKRY\� D� S�LSUDYXMH� PODGRX� JHQHUDFLY� � GXFKX�� NWHUê� XYiGt� G�WL� D� PODGLVWYp

GR� VY�WD� VH[XiOQt� VYRERG\�� NG\� PiNDåGê�MHGLQHF�SUiYR�QD�VH[XiOQt�H[SHUL�PHQW\� �� PDVWXUEDFH�� SURPLVNXLWD�KRPRVH[XDOLWD�� S�HGPDQåHOVNi� VH�[XDOLWD�� SRWUDW\� ��� � MH� ]FHOD� QRUPiOQtVSROHþHQVNp�FKRYiQt�&tOHP� 3OiQRYDQpKR� URGLþRYVWYt� MHQHMHQ�RPH]RYDW� U$VW�SRSXODFH�Y� UR]YR�MRYêFK� ]HPtFK�� DOH� Y\FKRYiYDW� VH[XiO�Q��QHYi]DQp��SURPLVNXLWQt��MHGLQFH���YHY\VS�OêFK�]HPtFK��NWH�t�EXGRX�SURGXNR�YDW� åLYê�PDWHULiO� SUR� QHXVWiOH� URVWRXFtSRW�HE\�OpND�VNpKR�Yê]NXPX�-HQ�PiORNGR� X� QiV� Yt�� åH� Y�86$� MHQDS���]iNRQHP�XPRåQ�Q�W]Y��þiVWHþQêSRURG� �SRWUDW� G�Wt� VWDUãtFK� ��� WêGQ$��7tPWR� ]S$VREHP� PRKRX� EêW� XWUDFHQ\]FHOD�]GUDYp�G�WL�NG\NROLY�E�KHP�QHFK�W�QpKR�W�KRWHQVWYt���SRNXG�MHMLFK�KODYLþ�ND� QHQt�PLPR� W�OR�PDWN\�� 3RWUDWi�� SR�PRFt� XOWUD]YXNX� D� NOHãWt� WiKQH� G�WVNpQRåLþN\� SRURGQtP� NDQiOHP�� UXNRX� ]D�FK\Wt� W�OtþNR� GtW�WH� WDN�� DE\� KODYLþND]$VWDOD� XYQLW�� åHQ\�� 3RWRP� QiVOHGXMH�OHEHþQt� GHNRPSUHVH� SORGX�� �� MLQêPLVORY\�� OHEND� MH�SURUDåHQD�� MHMt�REVDK� MHY\ViW�D�EH]YOiGQp�W�OtþNR�GtW�WH�MH�Y\WD�åHQR� GR� VY�WD� OpND�VNpKR� SRNURNX�2� SRGREQpP� ]S$VREX� SRWUDW$� MVPHQDãH� þWHQi�H� D� SRVOXFKDþH� LQIRUPRYDOLMLå� S�HG� OHW\�� 7êNDO� VH� SUDNWLN� Q�NROLNDDPHULFNêFK� OpND�$� QD�PRVNHYVNp� NOLQL�FH�� 7DP� P�OL� GRVWDWHN� UXVNêFK� åHQL� � DPHULFNêFK�SDFLHQW$�� NWH�t� VL� W\WR�SR�NXVQp� SURFHGXU\� PRKOL� ]DSODWLW�� 9� WpGRE��Q�FR�REGREQpKR�QHE\OR�Y�$PHUL�FH�PRåQp���3RNURN��Y�PHGLFtQ��D�]iNR�QRGiUVWYt� YãDN� VS�MH� PtORYêPL� NURN\YS�HG�� 9LQRX� SUiYD� YHWD� SUH]LGHQWD&OLQWRQD� E\O� ]iND]� þiVWHþQêFK� SRURG$Y� 86$� RGYDOHQ� MDNR� EDOYDQ� ]SiWHþQLF�WYt�� 1HMY\VS�OHMãt� PHGLFtQD� VY�WD� PiUXFH�SRW�tVQ�Qp�NUYt�QHYL�iWHN�'QHV� MH� Y� 86$� PQRKHP� YtFH� PRå�QRVWt�D�S�LEêYi�WDNp�OpND�$��NWH�t�EXGRXY\G�OiYDW� QD� QHãW�VWt� GUXKêFK� MHãW�YtFH�� QHå� MLP� QDEt]t� MLQp�PRåQRVWL� Yê]�NXPX� D� OpþE\�� 1D� SRURGQLFNêFK� NOLQL�NiFK�þtKDMt�MDNR�VXSL�REFKRGQtFL�D�]SUR�VW�HGNRYDWHOp�� NWH�t� ]D� GRGDQp� ]ERåtGRVWDQRX�GRE�H�]DSODFHQR�
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9UiWtPH�OL� VH� N� S$YRGQt� P\ãOHQFHR�SRSXODþQt�NRQWUROH� OLGVWYD��YLGtPH��åHGQHV� PiPH� ��� ]HPt�� NGH� MH� S�tU$VWHNRE\YDWHOVWYD� QHJDWLYQt�� 3RSXODþQt� IRQGVSRMHQêFK�QiURG$� �813)��Y� URFH�����]YH�HMQLO� S�HGSRY��� �Qt]Np� YDULDQW\��NWHUi�S�HGYtGi��åH�Y�URFH������GRViKQHSRþHW� RE\YDWHO� ]HP�NRXOH� �� PLOLDUG� DSDN�QDVWDQH�GORXKRGREê�SRNOHV��7HQWRQHJDWLYQt�WUHQG�EXGH�PtW�QHS�t]QLYê�YOLYQD� YêYRM� VSROHþQRVWL�� %XGH� VH� Y\WYi�HWVSROHþQRVW�� NGH� EXGH� QHGRVWDWHN� SUi�FHVFKRSQêFK� SURGXNWLYQtFK� OLGt�� NWH�tPRKRX� ]DMLVWLW� HNRQRPLFNp� S�HåLWt� SURVWiOH�URVWRXFt�PDV\�VWiUQRXFt�SRSXODFH�2GWXG�MH�MLå�NU$þHN�N�GDOãtPX�UDGLNiOQt�PX� �HãHQt� �� GRED�� NG\� PtVWR� SRWUDW$QDVWRXSt� RGYHWD� HXWKDQDVLH�� (87+$�1$6,(� MH� Y� GQHãQt� GRE�� HXIHPLVPXVSUR�RGVWUDQ�Qt�QHSURGXNWLYQtFK�MHGLQF$�-VPH� S�LSUDYHQL� QD� WDNRYê� ]DVORXåHQêRGSRþLQHN"� 1HEH]SHþt� KUR]t� QHMHQQHQDUR]HQêP� G�WHP�� QHPRFQêP�� QH�PRKRXFtP��DOH�YãHP��NWH�t�FKW�Mt�UR]KR�GRYDW�R�åLYRW��D�VPUWL�SRGOH�VYpKR��0$�åH� VH� VWiW�� åH� SUiY�� R� QDãt� JHQHUDFLEXGH�SODWLW��.GR�VHMH�YtWU��VNOLGt�ERX�L"��NDV���
OBCHOD SE SMRTÍ9�U�������SUH]LGHQW�&OLQWRQ��GYD�GQ\SRWp�� FR� QDVWRXSLO� GR� SUH]LGHQWVNpKR~�DGX�� YHWRYDO� ]iND]� IHWiOQtKR� Yê]NX�PX�� 7HKGHMãt� NRQJUHV� VL� E\O� Y�GRPQHEH]SHþt�� S�HVWR� S�LMDO� SRORYLþDWê� ]i�NRQ�� NWHUê� ]DND]RYDO� IHGHUiOQt� ILQDQFR�YiQt� WRKRWR� Yê]NXPX��QDY]GRU\�RGSRUXSUH]LGHQWD�� 7DWR� EHQHYROHQFH� YH� VNX�WHþQRVWL�QLMDN�QHRPH]LOD�Yê]NXPQê�SUR�JUDP�Y�SULYiWQtFK�ODERUDWR�tFK���=SRþiW�NX�VH�]GiOR��åH�SRWUDW\�EXGRX�GRVWDWHþ�QRX� ]iVREiUQRX� YKRGQpKR� PDWHULiOXSUR� Yê]NXP�� $OH� SRWUDWRYp� WHFKQLN\�FKHPLFNp� D� YDNXRYp�� Y�WãLQRX� ]QLþLO\EXQ�þQê� PDWHULiO� GR� Wp� PtU\�� åH� E\OQHSRXåLWHOQê�� %X�N\� MVRX� PUWYp� D� SURSRNXV\�D�Yê]NXP�QHSRXåLWHOQp��-H�]�HM�Pp�� åH� N� WRPX�� DE\� OpND�L� ]tVNDOL� åLYêPDWHULiO��MH�W�HED�EêW��ãHWUQ�Mãt��

9�SURVLQFL������SULYiWQ��ILQDQFRYDQpYê]NXPQp� ~VWDY\� S�VWRYDO\� NPHQRYp�PDWULþQt�� EX�N\�� ]� QLFKå� VH� Y\YtMHMtWNiQ�� D� RUJiQ\�� =GURM� W�FKWR� EXQ�N� MHU$]Qê��DOH�QHMþDVW�ML�SRFKi]t�]�QHMVQi]HS�tVWXSQpKR� ]GURMH�� MtPå� MVRX� OLGVNiHPEU\D���WHG\�QHQDUR]HQp�G�WL��V�QLPLåVH� Y� PLQXORVWL� QDNOiGDOR� MDNR� V� RGSD�GHP�� 9� VRXþDVQp� GRE�� QDS��� SUREtKiVSRU� R� � WR�� NRPX� SDW�t� DVL� ���� WLVtF]PUD]HQêFK� HPEU\t� ]� LQ�YLWUR� RSORG�R�YiQt�� NWHUi� E\OD� XVNODGQ�QD� QD� NOLQL�NiFK� YH� 6SRMHQêFK� VWiWHFK�� 3RNXG� MHWDNRYp� HPEU\R� LPSODQWRYiQR� GR� åHQ\�QDURGt�VH�þORY�N���9ãHFKQD�QDGE\WHþQiHPEU\D�� VH� VYêP� MHGLQHþQêP� JHQHWLF�NêP�NyGHP��]$VWiYDMt�]DWtP�Y�ODERUDWR�LQHY\XåLWD�� $E\� VH� N� QLP� Y�GFL� GRVWDOL�PXVHO� E\� EêW� ]P�Q�Q� ]iNRQ�� =� W�FKWRG$YRG$� VH� WDNp� S�LSUDYXMH� QiYUK� ]iNR�QD�� NWHUê� E\� Y� SRGVWDW�� GRYROLO� OpND�$PILQDQFRYDW�SRWUDWRYp�NOLQLN\�]�SULYiWQtFK]GURM$�� )HGHUiOQt� ILQDQþQt� ]GURMH� E\� VHP�O\� SRGtOHW� QD� Yê]NXPX� NPHQRYêFKEXQ�N��7DWR�VNXWHþQRVW�QHQt�QLF�MLQpKR�QHå�FHVWD��MDN�REHMtW�GRVDYDGQt�IHGHUiO�Qt� ]iNRQ\�� NWHUp� W\WR� SRNXV\� ]DWtP�QH�GRYROXMt�3�LMHWt� QDYUKRYDQêFK� ]iNRQ$� E\� S�L�YHGOR� $PHULNX� R� NURN� EOtåH� N� H[SHUL�PHQW$P�� V� QLPLå� ]DþDO� GU�� 0HQJHOHY� � NRQFHQWUDþQtFK� WiERUHFK�� 1DãW�VWt1iURGQt� ,QVWLWXW� ]GUDYt� �1+,�� QHQt� YãH�PRKRXFt�D�WODN�YH�HMQpKR�PtQ�Qt�P$åH]P�QLW�SRVWRM�N��QRYêP�VWDQGDUG$P�9�E�H]QX�OHWRãQtKR�URNX�]YH�HMQLODWHOHYL]Qt� VSROHþQRVW� $%&� YêVOHGN\W�tP�VtþQtKR� ]NRXPiQt� Y� SR�DGX�������NWHUp�RGKDOLO\�RGY�WYt�NRPHUþ�QtKR� Y\XåLWt� IHWiOQtFK� RVWDWN$� SRWUD�WRYêFK�NOLQLN��1�NWHUp�NOLQLN\�VH�SUR�P��XMt�QD�YHONRREFKRG�V�PLQLDWXUQt�PL�OLGVNêPL�RUJiQ\�9� ]iMPX� OpND�VNpKR� SRNURNX�� NWHUêQDEt]t� QHPRFQêP� QDG�ML� SURVW�HGQLF�WYtP� U$]QêFK� EXQ�þQêFK� WUDQVSODQWDFt�O]H�RVSUDYHGOQLW�OHFFRV��L�WR��åH�MH�W�HED]QLþLW�åLYRW� MLQpKR�þORY�ND� ��NWHUê�QHPiPRåQRVW�VH�EUiQLW�2UJDQL]DFH� MDNR� QDS��� $QDWRPLFNêGiUFRYVNê� LQVWLWXW� �$*)��VH�XMDO\� LQLFLD�

����=È3$6�2�'8â,



WLY\� Y� RNDPåLNX�� NG\� SUH]LGHQW� &OLQWRQYHWRYDO�]iND]�IHWiOQtKR�Yê]NXPX��7HQWRLQVWLWXW�VH�VWDO�KODYQtP�FHQWUHP�RGE�UXD� GLVWULEXFH� åLYêFK� WNiQt� D� RUJiQ$� SR�WUDFHQêFK� G�Wt�� ,� NG\å� REFKRG� V� HP�EU\RQiOQtP� PDWHULiOHP� QHQt� GRYROHQ�WLWR�PDQLSXOiWR�L� SODWt� NOLQLNiP�SRSODWN\]D�S�tVWXS�QD�SRWUDWRYê�ViO��D�WDN�]tVNDMtRGSDG�� NWHUê� S�HEtUi� GDOãt� S�HNXSQtN�7HQ� WXWR� FHQQRX� VXURYLQX� GRGiYi� Y��GHFNêP� SUDFRYLãWtP� SRGOH� MHMLFK� SRW�H�E\� D� VSHFLILNDFH�� 3RNXG� FKFH� Q�NGRWYUGLW�� åH� SRWUDW� QHQt� ]DELWt� þORY�ND�VWDþt� VH� SRGtYDW� QD� VH]QDP� OLGVNêFKþiVWt� L� RUJiQ$� D� FHQtN�� NWHUê� QDEtGNXSURYi]t��&HQ\�VH�QDY\ãXMt�SRGOH�]UDORVWLD�NYDOLW\��([LVWXMH��DGD�RUJDQL]DFt��NWHUpVSROXSUDFXMt� V� SRWUDWRYêPL� NOLQLNDPL�3�LSUDYXMt�SUR�Q��UHNODPQt�D�SURSDJDþQtEURåXUN\�� IRUPXOi�H�SUR�åHQ\��DE\�VRX�KODVLO\�V�RGE�UHP�WNiQt�]�MHMLFK�SRWUDWX�/DERUDWR�tP� QDEt]HMt� ]ERåt� �� þHUVWYp� DGRGDQp�SRGOH�SRåDGRYDQêFK� VSHFLILND�Ft�� =G$UD]�XMt�� åH� OpND�� S�L� YêNRQX� SR�WUDWX� P$åH� RYOLYQLW� åHQX� WDN�� DE\� GDODVRXKODV� N� ãHWUQp� PHWRG��� DE\� VH� MHMtWUDJLFNi� RNROQRVW� ]P�QLOD� Y� XåLWHþQêD� � SR]LWLYQt� þLQ�� NWHUê� SRP$åH� MLQpPXQHPRFQpPX� þORY�NX�� 9�GHFNê� Yê]NXPSRW�HEXMH� VWiOH� ]UDOHMãt� D� Y\YLQXW�MãtOLGVNê� PDWHULiO�� -H� MHQ� RWi]NRX� þDVX�NG\� ]D� WXWR� VOXåEX� GRVWDQH� ]DSODFHQRQHMHQ�OpND���DOH�L�åHQD�-H� QHFKYDOQ�� ]QiPR�� åH� Q�NWHUp3UR�OLIH�DNWLYLW\�Y�$PHULFH�VH�Y�PLQXOêFKOHWHFK� Y\KURWLO\� Då� N� QiVLOQêP� DNFtPSURWL�SRWUDWRYêP�NOLQLNiP�D� MHGQRWOLYêPOpND�$P�� 3RNXG� VH� Q�NRPX� ]Gi�� åHRUJDQL]DFH�DNWLYLW�SURWL�SRWUDW$P�S�HVD�KXMH� PH]H�� P�MPH� QD� P\VOL� YãHFKQ\VRXYLVORVWL�� -H� SUDYGRX�� åH� QiVLOt� QLNG\QLF�QHY\�Hãt��DOH�QD�UR]GtO�RG�ý5��YH�HM�Qp�PtQ�Qt�Y�86$�Pi�YOLY�QD�KODVRYiQtMHGQRWOLYêFK� UHSUH]HQWDQW$� YH� YOiG�� DYROLWHOQRVW� NDQGLGiW$�� 3URWR� RWi]ND� SR�WUDW$� D� S�HGHYãtP� SDUWLDO�ELUWK�þiVWHþQê�SRURG�� �Y]EX]XMH� � WDNRYê�RG�SRU� YH�HMQRVWL�� $PHULþWt� REþDQp� PDMtPRåQRVW� QHMHQ� FKUiQLW� QHQDUR]HQê� åL�YRW��DOH� WDNp�QHGRYROLW� WR��FR�VL�QHS�HMt�QHER�VStãH�QHYROLW� W\��NGR�FKW�Mt�]P�QLW

]iNRQ�� NWHUê� E\� XPRåQLO� ILQDQFRYiQtIHWiOQtFK�SRNXV$�]�IHGHUiOQtFK�]GURM$���]SHQ�]�GD�RYêFK�SRSODWQtN$���S�LSUDYLOD�NDV��
CHYBÌJÍCÍ ÈLÁNEKEVOLUCE3UHVWLåQt�þDVRSLV�6FLHQWLILF�$PHULFDQ]�~QRUD������S�LQHVO�REViKORX�VWXGLL�QDWpPD�3URþ�MVRX�GLQRVDX�L�SWiFL��9�~YRGXVH�StãH��åH�Då�GRQHGiYQD�SDW�LOD�HYROX�FH�SWiN$� N� MHGQp� ]�QHMY�WãtFK�ELRORJLF�NêFK�]iKDG��3WiFL� MVRX�WRWLå�GUDPDWLFN\RGOLãQt� RG� RVWDWQtFK� åLYêFK� WYRU$�� 0DMtSH�t��EH]]XEp�]REiN\��GXWp�NRVWL�D� MLQpSRGLYXKRGQRVWL��NWHUp�X�MLQêFK�åLYRþLFK$QHQDOH]QHPH��$QDWRPLFNi�D�DHURG\QD�PLFNi� DQDOê]D� ]NDPHQ�OLQ� D� VRXþDV�QêFK� SWiN$� E�KHP� SRVOHGQtFK� GYDFHWLOHW� REMHYLOD�� åH� SWiFL� VH� Y\YLQXOL� ]� PD�OêFK� GUXK$� GUDYêFK� GLQRVDXU$� �� WKHUR�SRGV��NWH�t�VH�SRK\ERYDOL�SR�]HPL�8PQp� LOXVWUDFH� S�HGVWDYXMt� HYROXþQtSRVORXSQRVW� P�QtFtFK� VH� VFKRSQRVWtMHGQRWOLYêFK�GLQRVDXU$�SUHGiWRU$��9�GFLSRVWXSQ�� PDSXMt� D� Y\VY�WOXMt� XQLNiWQtVGtOHQt� WRKR�� FR� MHGHQ� GUXK�Pi�� V� GUX�KHP��NWHUpPX�SUYHN�N� OpWiQt� MHãW�� FK\�Et��9LGtPH��MDN�VH�GLQRVDXU$P�SURGOXåX�Mt�S�HGQt�NRQþHWLQ\�D�]NUDFXMH�RFDV��$E\WDNRYê� E�åHF� XGUåHO� URYQRYiKX�� PXVHO]DþtW� PiYDW� S�HGQtPL� NRQþHWLQDPL�� 2GPiYiQt�MH�WR�MLå�MHQ�NURN�VNRN�N�OHWX��DOHQHMG�tYH� PXVHOR� QD� SDKêOHFK� NRQþHWLQY\U$VW�SH�t�&ODGRJUDP�SWDþtKR�YêYRMH�]DþtQi�RG9HORFLUDSWRUD�� NWHUê� MHQ� E�Ki� D� VNiþH�$UFKHSWHU\[�Pi�SH�t��SURGORXåHQp�S�HG�Qt�NRQþHWLQ\�D�]NUDFXMtFt�VH�RFDV��SURWR]DþtQi�PiYDW�N�tGO\�� ,EHURPHVRUQLV�PiY�Wãt� RGUD]� D� GROHW�� (QDWLRUQLWKHV� MLåY� OHWX� PDQpYUXMH� D� ,FKW\RUQLWKLIRUPHVPi�YãHFKQ\�PRGHUQt�OHWRYp�VFKRSQRVWL�1DNRQHF�VH�REMHYXMt�SWiFL��NWH�t�VL�VWDYtKQt]GD� YH� Y�WYtFK� VWURP$�� Då� SR� VRX�þDVQp�SWiN\�9� OLVWRSDGX� ����� SRWYUGLO� SVUiYQRVWYêYRMRYp� VWXSQLFH� GDOãt� SUHVWLåQt� þDVRSLV� �� 1DWLRQDO� *HRJUDSKLF�� )RVtOLt� QD�
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]YDQRX� $UFKDHUDSWRU� ODLRQLQJHQVLV� VH]DEêYDO� WêP� Y�GF$�� ([SRQiW� E\O� Y\VWD�YHQ� Y� 1DWLRQDO� *HRJUDSKLF� 6RFLHW\� YH:DVKLQJWRQX��7DWR�QRY��REMHYHQi�IRVt�OLH�Y]EXGLOD�QDGãHQt�D�UR]UXFK�Y��DGiFKRGERUQtN$� �� HYROXFLRQLVW$�� 1DWLRQDO*HRJUDSKLF�ML�S�HGVWDYLO�PDViP�þWHQi�$DQLå�E\�VL�RY��LO�MDNê�MH�MHMt�S$YRG�1iOH]� VH� REMHYLO� YORQL� Y� DUL]RQVNpP7XFVRQX�QD�YêVWDY��GUDKRNDP$�D�IRVtOL�t��3Uê�E\OD�SURSDãRYiQD�]�ýtQ\��9�7XF�VRQX� ML�NRXSLO�6WHSKHQ�&]HUNDV��PDMLWHO'LQRVDX�tKR�PX]HD�Y�8WDKX��=DSODWLO�]DQL����WLVtF�GRODU$�D�GRKRGO�VH�V�1DWLRQDO*HRJUDSKLF�� åH� SR� RGERUQpP�SUR]NRX�PiQt� EXGH� IRVtOLH� YUiFHQD� GR� ýtQ\�(GLWRU� 1DWLRQDO� *HRJUDSKLF�� %LOO� $OOHQ��HNO��åH�QLNGR�]� MHMLFK�Y�GHFNpKR�WêPX�NWHUê� QiOH]� ]NRXPDO�� QHSR]QDO�� åH� MGHR� � NRPSR]LFL� GYRX� IRVtOLt�� 1D� WR�� N� QH�PLOpPX� S�HNYDSHQt� SDOHRQWRORJ$� D� Y\�GDYDWHO$� 1DWLRQDO� *HRJUDSKLF�� XSR]RU�QLO�Y��SURVLQFL������þtQVNê�GRNWRUDQGVNêVWXGHQW� Y� 86$� D� þOHQ� *HRJUDILFNpKRWêPX��3RGOH�Q�M� IRVtOLH�QHQt�DXWHQWLFNi�DOH�MGH�R�GYD�GUXK\��NWHUp�VSROX�QHPDMtQLF�VSROHþQpKR��-H�]DMtPDYp��åH�LOXVWUD�FH� GRSURYi]HMtFt� SRMHGQiQt� Y� þDVRSLVH6FLHQWLILF� $PHULFDQ� D� 1DWLRQDO� *HR�JUDSKLF� Y� SRGiQt� � RGERUQtN$� VL� MDNR�E\]�RND�Y\SDGO\��8PQ��SURYHGHQp�LOXVWUD�FH� VH� RGOLãXMt� MHQ� K�HEtQNHP� QD� KODY�SWiND�D��]EDUYHQtP�SH�t��$��WDN�MHGQRKRQDSDGi�� åH� S�iQt� Y�GF$� NRQHþQ�� S�H�GORåLW�S�HVY�GþLYp�G$ND]\�S�HFKRGQpKRGUXKX� VH� P$åH� VWiW� RWFHP�P\ãOHQN\� �EHU�NGH�EHU��MHQ�NG\å�S�HGORåtPH�WR��FRSRW�HEXMHPH��1\Qt�MGH�R�WR�XUþLW��]GD�VHMHGQi� R� þHVWQê� RP\O�� ]iP�UQê� SRGYUK�QHER� VL� ]� SDOHRQWRORJ$� Q�NGR� Y\VW�HOLO�9� NDåGpP� S�tSDG��� WHQ�� NGR� IRVtOLL� GR$UL]RQ\� �SURSDãRYDO� D� SURGDO��� SDW�t� NHVSRNRMHQêP�-H� ]DMtPDYp�� åH� �DGD� PLPR�iGQ�G$OHåLWêFK� IRVLOQtFK� QiOH]$�� YþHWQ�� KR�PR�SHNLQHVLV��NWHUp�]tVNDO\�FHORVY�WRYêY�KODV�D�VYp�þHVWQp�PtVWR�Y�XþHEQLFtFKDQWURSRORJLH�D�SDOHRQWRORJLH��E\O\�QDOH�]HQ\�SUiY��Y��ýtQ��&R� GRGDW"� =Gi� VH�� åH� GDUZLQLVWpKOHGDMt� G$ND]\� HYROXþQt� PHWRGLN\� ]D

NDåGRX� FHQX�� .G\å� QHPRKRX� FK\E�MtFtIRUP\�åLYRþLFK$�QDMtW�� WDN�VL�Q�NWH�t� WUR�FKX�SRPRKRX�-HGHQ� ]� SUYQtFK� SRGYUK$� VKOpGORPQRåVWYt�GLYiN$�Y�U��������NG\�%DUQXP�VNê�FLUNXV�Y�UiPFL�QHMY�Wãt�SRGtYDQp�QD=HPL� Y\VWDYRYDO� ]NDPHQ�OLQX� REUD�þORY�ND� ]� � .DUGLIIX�� NWHUê� P�O� S�HGVWD�YRYDW�OLGVNpKR�S�HGND��2�GHVHW�OHW�SR]�G�ML�E\OR�GRNi]iQR��åH�ãOR�R�SRGYRG�6ODYQê� QiOH]� OHEHþQtFK� IUDJPHQW$�NWHUê� GRVWDO� Qi]HY� �3LOWGRZQVNê� þOR�Y�N��� XþLQ�Qê� Y� U�� ������ YVWRXSLO� GRKLVWRULH� FRE\� FK\E�MtFt� þOiQHN� HYROXFH�9H� FKYtOL�� NG\� E\O\� REMHYHQ\� GDWRYDFtPHWRG\��WHG\�R�þW\�LFHW�OHW�SR]G�ML��Y�GFL]MLVWLOL�� åH� VH�QHMHGQi�R�QLF� MLQpKR�� QHåSURSUDFRYDQê� SRGYRG�� (YROXFLRQLVWpPDMt�QD�VY�GRPt�FHORX��DGX�SRGREQêFKP\VWLILNDFt�� .DåGp� WDNRYp� PDOp� WDMHP�VWYt� MH� ~]NRVWOLY�� VW�HåHQR�� .G\å� VH� �QHFKW�Q���GRVWDQH��QD��YH�HMQRVW��XþHQ�FL�VH�WYi�t��åH�VH�QLF�QHG�MH��7HQWR�SRG�YRG� VH� ]NDPHQ�OLQDPL� QHQt� UR]KRGQ�SUYQt��DOH�R�WRP�VH�Y��þHEQLFtFK�REY\NOHQHStãH��6WXGHQWL�VH�EXGRX�GiOH�XþLW��åHVRXþDVQt� SWiFL� QHMVRX� QLF� MLQpKR� QHåPDOt�� RSH�HQt�� NUiWNRRFDVt� WKHURSRGGLQRVDX�L�,� S�HV� XVLORYQp� VQDK\� XGUåHW� SRKUR�PDG�� QHVRXGUåQp� G$ND]\� HYROXFH�GDUZLQLVWp� ]WUiFHMt� S$GX� SRG� QRKDPD�2� WR� UD]DQWQ�ML� Y\VWXSXMt� SURWL� YãHP�NGR� R� MHMLFK� GRPQ�QNiFK� Y\VORYXMt� SR�FK\EQRVWL��.�HV"DQp�MVRX�R]QDþRYiQL�]DDQWLLQWHOHNWXiOQt� KOXSiN\�� +DODVQ�� EURMtSURWL� ãNROVNêP� UDGiP�� NWHUp� VRXGQ�Y\KUiO\� VSRU� D�PRKRX� WHG\� OHJiOQ�� Y\�XþRYDW�QD�Q�NWHUêFK�YH�HMQêFK�ãNROiFKY� $PHULFH� QHMHQ� HYROXþQt� WHRULL�� DOHL�NUHDFLRQLVPXV��$"�VWXGHQWL�VDPL�]YiåtDUJXPHQW\� D� HYLGHQFL�� 3UDYGRX� ]$VWi�Yi�� åH� HYROXFLRQLVWp� REþDV� XWtNDMt� RGYODVWQtFK� SRVWXOiW$�� ]DWtPFR� ELEOLFNpVWYR�HQt� �� WDN� MDN� MH� ]DSViQR� Y� %LEOL� �]$VWiYi�EH]H�]P�Q\�1DWLRQDO� *HRJUDSKLF� VH� P�O� VYêPþWHQi�$P�RPOXYLW� D� XYpVW� FHORX� ]iOHåL�WRVW�QD�SUDYRX�PtUX�Y�E�H]QX��������3�LSUDYLOD��NDV��
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BIOLOGICKÁ EVOLUCEa nefundamentalistickýteizmus9�~YD]H�'DYLGD�3LWKDUWD�R�NQL]H�3�(�-RKQVRQD� �6SRU�R�'DUZLQD�� D� MHMt� UH�FHQ]L� RG� -�� )OHJUD� P�� GRVW� ãRNRYDODQiVOHGXMtFt� Y�WD�� 6DPRVWDWQi� NDSLWRODSRMHGQiYi�R�]NDPHQ�OLQiFK��NG\VL�SêãHGDUZLQLVW$�� GQHV� YãDN� S�L� IDWiOQtP� QH�GRVWDWNX� S�HFKRGRYêFK� IRUHP�� NWHUpE\FKRP� P�OL� Y� VRXODGX� V� SRVWXSQêPL]P�QDPL� RUJiQ$� D� GUXK$� QDOp]W�� VStãHUR]SDN\�EXGtFtP��]�KOHGLVND�'DUZLQRY\WHRULH��VRXERUHP�QiOH]$�$XWRU� WpWR� Y�W\� VL� ]�HMP�� QHXY�GR�PXMH��åH�SRFK\EQRVW�RKOHGQ��H[LVWHQFHS�HFKRGRYêFK� IRUHP� QDSURVWR� D� Y$EHFQHQt�DUJXPHQWHP�VSHFLiOQ��SURWL�GDUZL�QLVPX��-H�WR�DUJXPHQW�SURWL� MDNpNROL�WHG\�L��QDGS�LUR]HQêPL��VLODPL��t]HQpHYROXFL��3RNXG�DXWR�L� WDNRYêFKWR�DUJX�PHQW$�]iURYH��WYUGt��åH�QHMVRX�DQL�]DV�WiQFL�QDXN\�R�VWYR�HQt��SDN�DVL�QH]EêYiQHå�Y��LW�� åH�RQL� Y��t� Y� SRVWXSQp� Y\VD�]RYiQt� QRYêFK� ELRORJLFNêFK� GUXK$� QD]HP�NRXOL�XIRQ\��SRS�tSDG��UDGRX�VLyQ�VNêFK� PXGUF$�� =YOiãWQt� SR]RUQRVW� VLVDPR]�HMP�� ]DVOXKXMH� L� VDPRWQi� WH]HR�QHGRVWDWNX�S�HFKRGRYêFK�IRUHP��7HQ�WR�QHGRVWDWHN�Pi� WRWLå� VYRX�G\QDPLNX�-H�VWiOH�Y�Wãt�D�Y�Wãt�3�HG� VWR� SDGHViWL� OHW\� FK\E�ODS�HFKRGQi�IRUPD�PH]L�ãLPSDQ]HP�DþORY�NHP�� 'QHV� FK\Et� S�HFKRGQiIRUPD� PH]L� þORY�NHP� D� QHDQGUWiO�FHP��PH]L�ãLPSDQ]HP�D�DXVWUDORSLWp�NHP�� PH]L� DXVWUDORSLWpNHP� D� KRPRKDELOLVHP��PH]L�KDELOLVHP�D�HUHNWHP�PH]L�KRPR�HUHNWHP�D�QHDQGUWiOFHP�D�DVL�E\�VH�QDãO\�L�Q�NWHUp�GDOãt�FK\�E�MtFt�S�HFKRGQp�IRUP\�9� SRVOHGQtFK� OHWHFK� MVHP� Y\VOHFKOQ�NROLN� S�HGQiãHMtFtFK� VH� VNHSWLFNêPY]WDKHP� N� ELRORJLFNp� HYROXFL�� =GDOHNDQH� YåG\� ãOR� R� IXQGDPHQWDOLVWLFNp�ZDVS\�� � �ZKLWH�DQJOR�VD[RQ�SURWHVWDQ�W\��� ýDVWR� ãOR� QDRSDN� R� RVREQRVWL� FWL�KRGQp�D�QDGSU$P�UQ��LQWHOLJHQWQt��0êPSRVOHGQtP� S�HGQiãHMtFtP� WRKRWR� W\SX

E\O�QDS��� ILOR]RI�-DQ�6RNRO��1LNG\�VH�PLDOH� QHSRGD�LOR� ]MLVWLW�� MDNp� MVRX� YODVWQ�MHMLFK�S�HGVWDY\���3HWU�%URGVNê��9HVPtU��������������$XWRU� 3HWU� %URGVNê� Y\VWLKO� VODELQ\WHLVWLFNp�HYROXFH��FRå��PQR]t�WHRORJRYpD�N�HV"DQp�GRGQHV�QHSRFKRSLOL��7HLVWLF�Ni� HYROXFH� MH� VWHMQ�� QHVRXGUåQi� MDNR'DUZLQRYD��3R]Q��UHGDNFH��
DIVO�I A PØEDCI0QR]t�OLGp�MVRX�S�HVY�GþHQL��åH�P\ã�OHQND� YêYRMH� þORY�ND� MH� QHGtOQRX� VRX�þiVWt� 'DUZLQRY\� WHRULH� Y\FKi]HMtFt]� HYROXFH� ]Yt�DW�� 9H� VNXWHþQRVWL� MGHKLVWRULFNê� VOHG� Y� RSDþQpP� VP�UX�� %i�GiQt� D� U$]Qp� VSHNXODFH� R� YêYRMRYêFKVWXSQtFK� þORY�ND� S�HGFKi]HMt� 'DUZLQR�YX� WHRULL� R� Q�NROLN� VWROHWt�� 'DUZLQRYRSRMHWt�SRX]H�XSHYQLOR�VSHNXODFH�UR]SUD�FRYDQêFK� GRPQ�QHN� MHKR� S�HGFK$GF$�3�HGVWDYD� R� OLGVNpP� YêYRML� Y]QLNODVNORXEHQtP� QiVOHGXMtFtFK� VSHNXODFt�-HGQD� ]� QLFK� S�HGSRNOiGDOD�� åH� YãHSUDFXMH� QD� ]iNODG�� GDQêFK� D� SHYQêFK]iNRQ$��EH]�%RåtKR�]iVDKX��7DWR�P\ã�OHQND� Y]QLNOD� VHNXODUL]DFt� ELEOLFNpKRXþHQt�R�%Råt�SUR]�HWHOQRVWL���,GHD�%RKD�NWHUê� YãHFKQR� VWYR�LO� D� SRQHFKDO� VYpVWYR�HQt�QD�SRVSDV�S�tURGQtP�]iNRQ$P�E\OD� S�LWDåOLYi�� 7HQWR� SRVWRM� MH� þDVWRQD]êYiQ� GHLVPXV�� 'HLVPXV� E\OSUH]HQWRYiQ� MDNR� NUpGR� S�LMDWHOQp� SURFHORX� (YURSX�� Y� Wp� GRE�� UR]G�OHQRX� D]SXVWRãHQRX� QiERåHQVNêPL� YiONDPLQiVOHGXMtFtPL�UHIRUPDFL�7DWR� QRYi� YtUD� P�OD� VYp� G$VOHGN\�YH� YãHP� PXVt� EêW� XORåHQD� PRåQRVWUHNDSLWXODFH� D� YêYRM� S$YRGQtKR� VWYR�H�Qt�� $E\� QDGS�LUR]HQê� ]iVDK� %RKDY� RWi]NiFK� VWYR�HQt� VY�WD� D� ]i]UDN$�NWHUp� Y\ERþXMt� ]� S�tURGQtFK� ]iNRQ$�PRKO�EêW�PLQLPDOL]RYiQ��E\OR�W�HED�FKi�SDW� YêYRM� MDNR� VRXþiVW� ]DEXGRYDQpKRSRWHQFLiOX�� 0\ãOHQND�� åH� VH� YãH� Q�MD�NêP�]S$VREHP�Y\YtMt�QD�]iNODG��SRWHQ�FLDOLW\�� SDGOD� QD� ~URGQRX� S$GX� D� VWDODVH�YHOPL�SRSXOiUQtP�SRMPHP�Y�þDVQêFK
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GREiFK� PRGHUQLVPX�� (YURSD� YQtPDODVY$M� YêYRM� MDNR� S�HNRQiYiQt� YêGRE\WN$VWDURY�NX�D�SRVWXSQp�GRVDåHQt�Y�WãtKRD� Y\ããtKR� UR]YRMH� FLYLOL]DFH�� 7R� E\OD]��þiVWL�WHRULH��NWHUi�VH�Y\YLQXOD�VHNXOD�UL]DFt�ELEOLFNpKR�REUD]X�G�MLQ�SRK\EXMt�FtFK�VH�VP�UHP�N�Y\YUFKROHQt���QDVWROH�Qt� %RåtKR� NUiORYVWYt�� -HVWOLåH�P$åH� EêW~VHN� G�MLQ�PH]L� REGREtP��HN$���tPD�Q$�D�PRGHUQt�GRERX�SRYDåRYiQ�]D�SR�NURN�� SDN� G�MLQ\� S�HG� �HN\� D� �tPDQ\PXVHO\� EêW� SRNURNHP�� NWHUê� Y]QLNO]� MHãW�� SULPLWLYQ�MãtFK� ]DþiWN$�� 6StãHWHG\� SURE�KO� YêYRM� þORY�ND� ]� SULPLWLY�QtFK� SRGPtQHN�� QHå� ]i]UDþQp� VWYR�HQtþORY�ND�SOQ��FLYLOL]RYDQpKR�7DWR� WHRULH� ]tVNDOD� Y�URKRGQRVWY� VRXYLVORVWL� V� H[LVWHQFt� �SULPLWLYQtKR�þORY�ND�� 2EMHYHQt� $IULN\� D� ]YOiãW�� SDN$PHULN\� � SRVN\WOR� G$ND]� R� GRPRURG�FtFK�� NWH�t� E\OL� WHFKQRORJLFN\�PpQ�� Y\�VS�Ot�QHå�(YURSDQp��%\OR� �QD�Q��SRKOt�åHQR� MDNR� QD� OLGL� QD� QLåãtP� YêYRMRYpPVWXSQL�� NWHUê� MLå� (YURSDQp� S�HNURþLOL�âSDQ�OVNp�GREêYiQt�QD�~]HPt�$PHULN\XUþLWêP� ]S$VREHP� Y\YRODOR� RWi]NX�� FRVH�VNUêYi�]D� WHUPtQHP� OLGVWYt��$PHULþWt,QGLiQL� QHE\OL� NRQNUpWQ�� ]PtQ�QL� Y� �ELEOLFNêFK�� �HFNêFK� QHER� ODWLQVNêFKWH[WHFK���WHG\��Y��SUDPHQHFK��SUR��UHQH�VDQFL�XUþXMtFtFK��0RKOR�E\�WR�]QDPHQDW�åH� WR� MHãW�� QHMVRX� OLGp"� %\OD� WR� MLVW�S�LWDåOLYi� � WHRULH�� �3UR� � HYURSVNp�GRE\�YDWHOH� WRWLå� ]QDPHQDOD�� åH� V� ,QGLiQ\PRKRX�QDNOiGDW� MDNR�V�GRE\WNHP�� WHG\PRKRX� MH� XG�tW� Då� N� VPUWL�� =iVOXKRXQ�NROLND� MH]XLWVNêFK� P\VOLWHO$� E\OD� OLG�VNi�SRGVWDWD� ,QGLiQ$� �MDNRåWR�SRWRPN$$GDPD�D�(Y\��REKDMRYiQD�D�WtP�L�MHMLFKSUiYD� QD� VOXãQp� ]DFKi]HQt�� 7R� YãDN]QDPHQDOR� QXWQRVW� Y\VY�WOHQt� Y]iMHP�QêFK� Y]WDK$� SULPLWLYQtKR� þORY�ND� N� RV�WDWQtP�OLGHP�D�WDNp�UR]GtO$�RG�RVWDWQtFKOLGt��'RKDG\�WêNDMtFt�VH�YêYRMH�D�Y]WDK$OLGVNêFK� UDV� E\O\� SURWR� QHY\KQXWHOQp�-HGQtP�]�G$VOHGN$� WHRULH� YêYRMH� þORY��ND� E\OR�� åH� HYROXþQt� YêYRM� E\O� FKiSiQMDNR� SR]YROQp� ]GRNRQDORYiQt� ]DEXGR�YDQêFK� SRWHQFLDOLW� Y� UiPFL� QHP�QQêFK]iNRQ$�

$QWLNUHDFLRQLVWp�þDVWR�WYUGt��åH�S�HG�VWDYD� R� Y\VRNpP� VWi�t� =HP�� MH� Y� G�ML�QiFK� OLGVWYD� Q�FR� QRYpKR� �GR�'DUZLQDNDåGê�Y��LO��åH�VY�W�E\O�VWYR�HQ�DVL�þW\�LWLVtFH� OHW� S�HG� .ULVWHP��� 7R� YãDN� QHQtY�VRXODGX�V�KLVWRULt��0\ãOHQN\�SRPDOpKRYêYRMH�VH�REMHYLO\�Y�����VWROHWt�D�VWDO\�VHRSUDYGX�SRSXOiUQtPL�Y�����VWROHWt��3UDY�G�SRGREQ�� QHM]QiP�MãtP� S�t�� NODGHPWDNRYp� S�HGVWDY\� MH� JHRORJLH� -DPHVH+XWWRQD� ������������� ]DORåHQi� QD� SR�PDOp� D� SRVWXSQp� F\NOLFNp� ]P�Q�� E��KHP�QHP��LWHOQêFK�þDVRYêFK�HyQ$�3R]QDWHN� R� H[LVWHQFL� OLGt� U$]QêFKåLYRWQtFK�VW\O$�D�~URYQ�� WHFKQRORJLH�VHVSRMLO�V�GHLVWLFNRX�P\ãOHQNRX�SRVWXSQp�KR� YêYRMH�� NGH�%$K�� QDS��� SRGOH� WHRULH$GDPD� 6PLWKH� ������ �� ������� QHKUiODNWLYQt�UROL��6PLWK� MH�REHFQ��]QiP�MDNRSU$NRSQtN� HNRQRPLFNp� WHRULH� ]DORåHQpQD�VWHMQêFK�S�HGSRNODGHFK��9\VORYLO�VH�åH� H[LVWRYDO\� þW\�L� YêYRMRYp� VWXSQ�� OLG�VNp�VSROHþQRVWL��ORYFL��NRþRYQtFL��]HP��G�OFL� D� REFKRGQt� VSROHþQRVW�� 3�HFKRG]� � MHGQRKR� VWXSQ�� GR� GUXKpKR� QDVWDOQiVOHGNHP�WODN$��MDNêPL�PRKO�EêW�QDS�t�NODG�SRSXODþQt�U$VW��5R]YRM�VSROHþQRVWLQHP�O�QLF�VSROHþQpKR�V�%RåtP�S$VREH�QtP� ELEOLFNpKR� ]iNRQD� QHER� REMHY\MHGQRWOLYF$�� 6DPRWQê� SRSXODþQt� S�tU$V�WHN� ]S$VRERYDO� FLYLOL]DþQt� YêYRM��1DS�t�NODG��UR]YRM�]HP�G�OVWYt�]QDPHQDO�NXOWL�YDFL� SROt�� WR� YãDN� Y\YROiYDOR� VSRU\� NR�OHP�PDMHWNX��3RW�HED� �HãLW� VSRU\� Y\YR�ODOD� YêYRM� SUiYQtKR� V\VWpPX�� 9]HVWXSFLYLOL]DFH� MH� WXGtå� S�LUR]HQê� QHSOiQRYD�Qê�UR]YRM�VSROHþQRVWL�QiVOHGNHP�SRW�H�E\�]DMLVWLW�GRVWDWHN�SRWUDYLQ�9�G�O�6PLWK��åH�OLGVWYR�SURãOR�W�PLWRVWXSQL"�1HY�G�O��3RXåLO�PHWRGX�]YDQRX�K\SRWHWLFNp� G�MLQ\��� =DþDO� S�HGSRNOD�GHP��åH�YêYRM� MH�YêVOHGNHP�]DEXGRYD�QêFK�IDNWRU$�YH�VWYR�HQt��'iOH�MHQ�R�Yê�YRML�þORY�ND�VSHNXORYDO��-Lå�Y�GRE���NG\åLO�� VH� Y�G�OR� R� QHGRVWDWFtFK� WDNRYpWHRULH��1DS�tNODG� MH� W�åNp�GRNi]DW�� ]GDNRþRYiQt� RSUDYGX� S�HGFKi]HOR� ]HP��G�OVWYt��3�HVWR�E\OD�YêYRMRYi�WHRULH�YHOL�FH�S�LWDåOLYi�SUR�W\��NGR�FKW�OL�PtW�%RKD�NWHUê�GR�E�KX�VY�WD�QH]DVDKXMH�
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6PLWK� VH� VQDåLO� ]SUDFRYDW� G�MLQ\YêYRMH� OLGVNp� UDV\�� .G\å� (YURSDQp� QD�UD]LOL� QD� ORYFH�VE�UDþH�� QDUD]LOL� QD� E\�WRVWL�� NWHUp� E\O\� S�HYiåQ�� VQ�Gp� SOHWL�'iOH�� GRE�H� ]QiPt� NRþRYQt� SDVWHYFLMDNR�7DWD�L�D�$UDERYp�P�OL�WDNp�WPDYRXSOH"��(YURSãWt� ]HP�G�OFL�P�OL� SOH"� VY��WOHMãt��6HYHUQt�(YURSDQp��NWH�t�S�LFKi]HOLRYOiGQRXW� REFKRG�� P�OL� SOH"� ]H� YãHFKQHMVY�WOHMãt�� 7HRULH� R� YêYRMRYêFK� VWXS�QtFK�WHFKQRORJLFNpKR�SRNURNX�MHGQRGX�ãH� QDKUiYDOD� UDVRYp� WHRULL�� 6DPR]�HM�P���DE\�PRKOD�EêW�UDVRYi�WHRULH�Y\YLQX�WD�� PXVHO\� EêW� LJQRURYiQ\� YêMLPN\�� DOHW\� E\O\� LJQRURYiQ\� Xå� S�L� NRQVWUXRYiQt6PLWKRY\�S$YRGQt�WHRULH�R�þW\�HFK�YêYR�MRYêFK�VWXSQtFK�'DOãt�PH]QtN�QDVWDO�REMHYHP�MD]\NR�Yp� S�tEX]QRVWL�� NWHUi� VLFH� XPRå�RYDODGDOãt� VURYQiYiQt�� DOH� QHVURYQDORVWL� NR�OHP�MHGQRWOLYêFK�]QDN$�UDVRYêFK�VNXSLQE\O\� ]QRYX� LJQRURYiQ\�� 'DUZLQ$Y� YOLY�NWHUê� VRXYLVt� VH� VSHNXODFt� R� YêYRML� OLG�VWYD�� SRVXQXO� ]iMHP� ]� URYLQ\� UDVRYêFKVNXSLQ� GHILQRYDQêFK� SRGOH� MD]\NRYpS�tEX]QRVWL�� GR� REODVWL� GHILQLFH� SRGOHI\]LFNêFK�U\V$�MDNR�MH�WYDU�OHEN\�D�EDUYDSRNRåN\�� $� YêVOHGHN"� 1�NWH�t� OLGp� KR�YR�tFt�LQGRHYURSVNêP�MD]\NHP�E\�SRGOHUDV\� �WM�� SRGOH� I\]LFNêFK� ]QDN$�� QHE\OLSRNOiGiQL� ]D� ,QGRHYURSDQ\�� 7HQWR� SR�VXQ�� RG� MD]\ND� D� NXOWXU\� N� KRGQRFHQtI\]LFNêFK� ]QDN$�� VH� VWDO� ]iNODGHP� WUL�XPIX�UDVLVPX�WRKRWR�VWROHWt� �� UDVLVPXV�NWHUê�KOiVi�QHQiYLVW�L�N�W�P�OLGHP��NWH�tVL�RVYRMLOL�QDãL�NXOWXUX��MD]\N�L�YtUX�7L�� NGR� ]DþDOL� VSHNXORYDW� R� KLVWR�ULFNpP�YêYRML� þORY�ND��Y�Q�På�%$K�QH�KUDMH� DNWLYQt� UROL�� VLFH� QHP�OL� Y� ~P\VOXQDVWROLW� UDVLVPXV�� DOH� VYêP� GtOHPN� UR]YRML� UDVLVPX� S�LVS�OL�� 1HQt� GLYX�SURWRåH�XYDåRYiQt��L�NG\å�QH�]iP�UQp��NWHUp�VH�VQDåt�]�OLGVNpKR�Y�GRPt�D�FKR�YiQt�Y\ORXþLW�%RKD��QHP$åH�S�LQpVW�QLFOHSãtKR� 1RHO�:HHNV�&UHDWLRQ�([�QLKLOR��YRO������1R���������-XQH�$XJXVW������DEFGIJKLMNOPQRSTUDEFGIJKLMNOPQRSTU

DARWINOVI DIVO�I'DUZLQ�SR�OpWD�SRGSRURYDO�PLVLMQtVSROHþQRVW���DOH�SURþ"6HGPQiFWpKR�SURVLQFH�U�������&KD�UOHV� 'DUZLQ� S�LVWiO� Y� 7LHUUD� GDO� )XHJRQD�QHMMLåQ�MãtP�FtSX�2K�RYp�]HP��-LåQt$PHULN\��%\OD�WR�VRXþiVW�MHKR�SODYE\�QDSDOXE�� +�0�6�� %HDJOH� �=Y�G��� 7DPSRSUYp� XYLG�O� GRPRURGp� RE\YDWHOVWYR�NWHUp�SRSVDO�FRE\�EtGQp�]YUKOp�GLYRFK\�
PLVHUDEOH�GHJUDGHG�VDYDJHV
���WHUPtQ�NWHUê� þDVWR� SRXåtYDO� YH� VYêFK� ]iSLV�FtFK��WêNDMtFtFK�VH�W�FKWR�OLGt�1DSVDO�� �1HPRKX� XY��LW�� MDN� REURY�VNê�UR]GtO�MH�PH]L�GLYRFKHP�D�FLYLOL]RYD�QêP�þORY�NHP��MH�GDOHNR�Y�Wãt�QHå�PH]LGLYRNêPL� D� GRPiFtPL� ]Yt�DW\�� DOH� MHRþLYLGQp�� åH� þORY�N� Pi� GDOHNR� Y�WãtPRåQRVW�]GRNRQDOHQt��-HGQX�VNXSLQX�)XHJLDQ$�SRSVDO�MDNR�QHMXERåHMãt� D� EtGQp� WYRU\�� MDNp� NG\YLG�O�� D� MDNR� WDNRYt� H[LVWXMt� �QD� QHMQLå�ãtP� VWXSQL� NGHNROL� QD� VY�W���� ���� �7LWRQHERåiFL�MVRX�]DNUQ�Ot�YH�VYpP�Y]U$VWX�PDMt�RKDYQp�WYi�H�SRPD]DQp�EtORX�EDU�YRX�� MHMLFK� N$åH� MH� ãSLQDYi� D� PDVWQi�MHMLFK�YODV\�MVRX�]FXSRYDQp��MHMLFK�KODV\MVRX�GLVKDUPRQLFNp�D� MHMLFK�JHVWD�GLYR�Ni�� 3�L� SR]RURYiQt� WDNRYêFK� WYRU$� þOR�Y�N�VRWYD�XY��t��åH�MVRX�WR�OLGp�MDNR�P\D� SDW�t� GR� VWHMQpKR� VY�WD�� -H� WR� Y�FtGRKDG$�� MDNRX� PtUX� SRW�ãHQt� ]� åLYRWDPRKRX�PtW�QLåãt�]Yt�DWD��R�FR�S�LUR]HQ�M�ãt�MH�RWi]ND�Y�VRXYLVORVWL�V�W�PLWR�EDUED�U\��9�QRFL�S�W�QHER�ãHVW� W�FKWR�E\WRVWt�QDKêFK� D� QHGRVWDWHþQ�� FKUiQ�QêFKS�HG� Y�WUHP� D� GHãW�P� Y� W�FKWR� ERX�OL�YêFK� NOLPDWLFNêFK� SRGPtQNiFK�� VSt� QD]HPL�VFKRXOHQR�MDNR�]Yt�DWD��&R�VH�WêNiMHMLFK� ]PDORYDQêFK� WYi�t�� MHMLFK� QDKêFKW�O� QDW�HQêFK� þHUQRX�� EtORX� D� UXGRX�Y\SDGDMt� MDNR� GpPRQL�� UYRX� VH� D� FHOiWOXSD� VStãH� S�LSRPtQi� �iEO\�� NWH�t� QDMHYLãWL� KUDMt� MDNR� 'HU� )UHLVFKXW]��2� � MHMLFK� MD]\FH� 'DUZLQ� QDSVDO�� �-D]\NW�FKWR�GLYRFK$�VL�SRGOH�QDãHKR�SR]RUR�YiQt� MHQ� W�åNR� ]DVORXåt�� DE\� E\O� QD]ê�YiQ� DUWLNXORYDQê�� .DSLWiQ� -DPHV�&RRNMHM�S�LURYQiYDO� NH�]YXN$P�� MDNR�NG\å�VLþORY�N�þLVWt�KUGOR��DOH�åiGQê�(YURSDQ�E\
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VL� MHM� QHþLVWLO� V� WDN� KUXEêPL�� KOXERNêPLD��PODVNDYêPL�]YXN\��6URYQiQt�V�SRSLVHP.U\ãWRID�.ROXPED/LGp��NWHUp�YLG�O�'DUZLQ��E\OL�Y�PQR�KD� VP�UHFK� SRGREQt� GRPRURGêP� RE\�YDWHO$P�� NWHUp� YLG�O� .ROXPEXV�� NG\åS�LVWiO� Y�6DQ�6DOYDGRUX�QD�%DKDPiFK�VHYHUQ�� RG� -LKRDPHULFNpKR� NRQWLQHQWXY��tMQX������'RPRURGt� RE\YDWHOp� MDN� 2K�RYp]HP��� WDN� L�QD�%DKDPiFK�E\OL�QD]t�QH�ER� WpP��� QD]t�� WDNp� VL� PDORYDOL� W�OD� DWYi�H�EDUHYQêPL�KOLQNDPL��Y\P��RYDOL�VLU$]Qp� WUHWN\� V� QiYãW�YQtN\�� URYQ�å� VHGRUR]XPtYDOL� SRPRFt� JHVW�� D� YH� VQD]HS�HNRQDW�MD]\NRYp�EDULpU\�LPLWRYDOL�JHV�WD�D�POXYX�QiYãW�YQtN$�$OH� .ROXPEXV� YH� VYpP� ]iSLVQtNXSRSVDO� GRPRURGFH�� V� QLPLå� VH� VHWNDO�MDNR�S�iWHOVNp��GREURP\VOQp�D�Y\URYQD�Qp�� NWH�t� P�OL� S�NQi� W�OD�� MHPQp� U\V\WYi�H��RþL�YHONp�D�YHOPL�KH]Np�D�Y\]GYL�KRYDO� MHMLFK�XþHQOLYRVW��%\O�SRW�ãHQ��åHREMHYLO� OLGVNRX�VNXSLQX��NWHUi�SRW�HEXMHVSiVX��D�QDSVDO�� �0\VOtP��åH�VH�]�QLFKPRKRX� VQDGQR� VWiW� N�HV"DQp�� SURWRåHVH�]Gi��åH�QHY\]QiYDMt�åiGQp�QiERåHQ�VWYt��'DUZLQ�� QD� GUXKp� VWUDQ��� SURMHYRYDO]�HWHOQp�UDVLVWLFNp�SRVWRMH�D�RSRYUåHQt�S�LURYQiYDMH� GRPRURGFH� N� �iEO$P�NWHUp� �YLG�O� �Y�GLYDGHOQtFK�KUiFK��D�S�L�URYQiYDO� MHMLFK�FKRYiQt��N��FKRYiQt�]Yt��DW� 9�þHP�VSRþtYi�UR]GtO"3URþ�P�OL� WLWR�GYD�REMHYLWHOp� WDN� UR]�GtOQê�SRKOHG�QD�VWHMQRX�VNXSLQX�OLGt"%�KHP�SODYE\�'DUZLQ�þHWO�QRY��SXE�OLNRYDQRX� SUiFL� &KDUOHVH� /\HOOD� V� Qi]�YHP� �3ULQFLS\� *HRORJLH��� NWHUi� QHQi�SDGQ�� ]HVP�ã�RYDOD� YtUX� Y� QHGiYQpVWYR�HQt��DE\�ML�QDKUDGLOD�XþHQtP�R�VWD�Up�]HPL��3RStUDOD�FHORVY�WRYRX�SRWRSX�DE\� ML�PRKOD� QDKUDGLW� SRVWXSQêPL� JHR�ORJLFNêPL� SURFHV\�� 7D� WDNp� S�HGVWDYLOD'DUZLQRYL� REGREt� GORXKêFK� JHRORJLF�NêFK�Y�N$���NWHUp�� MDN�VH�]GiOR��SRGSR�UXMt� MHKR� WHRULL�R�S�tURGQtP�YêE�UX�FRE\HYROXþQtKR� PHFKDQLVPX� MDNR� Y�URKRG�Qp�G$ND]\��7R� YãH�E\OR� VRXþiVWt� D� SR�

þiWNHP� MHKR� VWUPpKR� D� NOX]NpKR� SiGXGR�KOXELQ�QHYtU\� D�RGPtWQXWt� NQLK\�*H�QHVLV�� -HKR�]UDN�]$VWDO� ]DVOHSHQ�D�QH�UR]H]QDO� WHG\� VNXWHþQRVW�� åH� YãLFKQLOLGp�� D"� VH� ]GiQOLY�� ]GDMt� EêW� �QHFLYL�OL]RYDQt���MVRX�VWYR�HQL�N�%RåtPX�REUD]X�*HQ� ������ D� YãLFKQL� MVPH� VS�t]Q�QLVNU]H�$GDPD��9H�VNXWHþQRVWL� R�Q�NROLNOHW� SR]G�ML� ������� 'DUZLQ� QDSVDO�3$YRG� þORY�ND��� Y� Q�På� RSDNRYDQ�S�HGNOiGi� UDVLVWLFNp� ~YDK\� R� WRP�� åHSULPLWLYQt� OLGp� MVRX� PH]LþOiQNHP� PH]L]Yt�DW\� D� þORY�NHP�� D� SURKODãXMH�� åH�Q�NG\� Y� EXGRXFQRVWL�� QHS�tOLã� Y]GiOH�Qp�� SRNXG� ML� P��tPH� VWDOHWtPL�FLYLOL]RYDQi� UDVD� Y\KXEt� D� QDKUDGt� GL�YRãVNp�UDV\�FHOpKR�VY�WD��(YDQJHOLXP�S�LãOR�N�)XHJLDQ$P0LVLRQi�L� S�LãOL� GR� 7LHUUD� GDO� )XHJR�3UYQt�]�QLFK�E\O�$OOHQ�*DUGQHU��NWHUê�VHRG�URNX������RSDNRYDQ��VQDåLO�GRViK�QRXW�)XHJLDQ\��9�URFH������]DORåLO�3D�WDJRQVNRX� PLVLMQt� VSROHþQRVW�� NWHUiE\OD�Y� U�������S�HMPHQRYiQD�QD�-LKRD�PHULFNRX� PLVLMQt� VSROHþQRVW�� *DUGQHUVH�GYDNUiW�SRNXVLO�XVDGLW�VH�Y�7LDUUD�GDO)XHJR� �� Y� U�� ����� D� ������ 2ERMt� E\ORSURYi]HQR� QH]GDUHP� SUR� GRPRURGpQHS�iWHOVWYt�� =QRYX� VH� R� WR� SRNXVLOY� U�� ������ 7HQWRNUiW� S�LãHO� VH� ãHVWL� GDO�ãtPL�� DOH� YãLFKQL� ]HP�HOL� R� URN� SR]G�MLKODGHP�D�Y\þHUSiQtP�Y�WRPWR�VWUDãQpPFKODGX� VXE�DQWDUNWLFNp� ]LP\�� SURWRåHOR��VH�]iVREDPL�VH�RSR]GLOD�R�GYD�P��VtFH�'DOãt� PLVLRQi�� E\O� 7KRPDV� %ULGJHV�NWHUê�VH�]DVORXåLO�R�VHSViQt� MD]\ND�QD�]êYDQpKR�<DKJDQ��%ULGJHV�Y\WYR�LO�VORY�QtN�� NWHUê� P�O� ��� WLVtF� YêUD]$�� 7R� MH� YS�tPpP� SURWLNODGX� V� QHOLFKRWLYêPL� SR�]QiPNDPL�'DUZLQRYD�FK\EQpKR�SRSLVXRUiOQtFK� IRUHP� GRPRURGpKR� MD]\ND��Hþ�REVDKXMH�FHORX� �DGX�QH]Y\NOêFK�DNRPSOLNRYDQêFK� IRUHP��%ULGJHV$Y�VORY�QtN� PLPR� MLQp� REVDKXMH� SDGHViW� U$]�QêFK� VORY� WêNDMtFtFK� VH� URGLQQêFK� Y]WD�K$�.G\å�%ULGJHV�S�HORåLO�þW\�L�(YDQJHOLDD� NQLKX� 6NXWN$� D� VHVWDYLO� 0RGOLWHEQtNQLKX��PLVLH�E\OD�QD�FHVW��N�~VS�FKX�DSURGXNWLYQtPX� SRNUDþRYiQt�� 9� U�� ����
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E\O� YHGRXFtP� QRYêFK� PLVLRQi�$� :DLWH+RFNLQJ� 6WLUOLQJ�� /pND�L� MHM� YDURYDOL�� åHPX�]EêYDMt�VRWYD�W�L�URN\�åLYRWD��QD�FRåRGSRY�G�O�� åH� MH� FKFH� SURåtW� WDP�� NGHEXGRX� QHMXåLWHþQ�Mãt� SUR� %RKD�� 9� 2K��RYp�]HPL�VORXåLO�GDOãtFK���� OHW��FHVWR�YDO� FHOêP� UHJLRQHP�QD�NR�VNêFK�K�EH�WHFK��S�LQiãHO�HYDQJHOLXP�<DKJDQ$P�DGDOãtP�NPHQ$P��9� U�������XY��LOR�YtFHQHå�����,QGLiQ$�D�E\OL�SRN�W�QL�'DUZLQRYD�UHDNFH7DWR�]SUiYD�R�SURP�Q��åLYRWD�GRPR�URGêFK� )XHJLDQ$� ]DVWLKOD� 'DUZLQD� Y� U������� %\O� WDN� XGLYHQ�� åH� RNDPåLW�� SR�VODO�PLVLMQt�VSROHþQRVWL�SUYQt�ãHN��D�SUD�YLGHOQ�� ILQDQþQ�� S�LVStYDO� VSROHþQRVWLGDOãtFK����OHW��WHG\�Då�GR�VYp�VPUWL�9LFHDGPLUiO�%�� -��6XOLYDQ�R� WRP�QD�SVDO� GR� 'DLO\� 1HZV� ���� GXEQD� ����QiVOHGXMtFt� VORYD�� �3RYDåXML� &KDUOHVH'DUZLQD� ]D� VYpKR� RVREQtKR� S�tWHOH� DVSROXSODYFH��VKLS�PDWH��SR�S�W�OHW��3DQ'DUZLQ�þDVWR�Y\MDG�RYDO�VYp�S�HVY�GþH�Qt�� åH� MH� ]FHOD� ]E\WHþQp� D� QHVP\VOQpSRVtODW�PLVLRQi�H�N� WDNRYêP�GLYRFK$P�MDNR� MVRX�)XHJLDQp�� WpWR�QHMQLåãt� OLGVNpUDVH��9åG\�MVHP�RGSRYtGDO��åH�QHY��tP�åH� E\� NWHUiNROL� OLGVNi� E\WRVW� E\OD� WDN]DRVWDOi��DE\�QHSRFKRSLOD�MHGQRGXFKRX]SUiYX�.ULVWRYD�HYDQJHOLD�3R�PQRKD� OHWHFK�PL�'DUZLQ�QDSVDO�åH�VRXþDVQp�YêVOHGN\�PLVLMQt�SUiFH�PXGRNi]DO\�� åH�RQ�VH�PêOLO� D� Mi� MVHP�P�OSUDYGX� Y� RGKDGX� FKDUDNWHUX� GRPRURG�F$� D� SURVS�ãQRVWL� SUiFH� PLVLRQi�$�� DSDN� P�� SRåiGDO�� DE\FK� S�HGDO� 0LVLMQtVSROHþQRVWL�ãHN�QD���OLEHU� MDNR�VY�GHF�WYt� R� ]iMPX� R� MHMLFK� SUiFL�� 'DWXP� WpWRSODWE\�E\O����~QRU������7�LFiWpKR� þHUYQD� ����� 'DUZLQ� QD�SVDO� %�-�� 6XOLYDQRYL� RKOHGQ�� PLVLHY� 2K�RYp� ]HPL�� �-H� WR� ~åDVQp� D� Mi� VHVW\GtP�� åH� MVHP� YåG\� SURURNRYDO� QH~V�S�FK��-H� WR�REURYVNê�~VS�FK��%\O�E\FKSRFW�Q�� NG\E\FK� VH�PRKO� VWiW� þHVWQêPþOHQHP�YDãt�VSROHþQRVWL��7R�YãDN� Y$EHF�QH]QDPHQi�� åH�'DU�ZLQ� SRWRP� XY��LO� HYDQJHOLX� QHER� åHHYDQJHOLXP� ViP� S�LMDO�� -HKR� ILQDQþQtS�tVS�YN\�0LVLMQt�VSROHþQRVWL�E\O\�VStãHSURMHYHP�GREURþLQQRVWL�W\SLFNpKR�þOHQD

GQ$�SDQRYiQt�DQJOLFNp�ãOHFKW\�NUiORYQ\9LNWRULH�'iO� E\O� S�HVY�GþHQ�� åH� GLYRãL� PDMtEOtåH� NH� ]Yt�DW$P� QHå� N� $QJOLþDQ$P�3�HVWRåH� S�L]QDO�� åH� YOLY� HYDQJHOLD� QD)XHJLDQ\�GRNi]DO��åH�VH�PêOLO�YH�VYêFKS�HGSRNODGHFK��VWHMQ��WR�QH]QDPHQDOR�åH�MH�D�FHOp�OLGVWYR�YLGt�MDNR�VRE��URYQp�åH� L� RQL� E\OL� VWYR�HQL� N� %RåtPX� REUD]XQHER�WR��åH�VH�YH�FKYtOL�NRQYHU]H�VWiYD�Mt� �%RåtPL�V\Q\�D�GFHUDPL���-H�VPXWQp�åH� 'DUZLQ� ]$VWDO� DJQRVWLNHP� Då� GRNRQFH� � VYêFK� � GQ$�� -H� SDUDGR[Qt�� � åHþORY�N�� NWHUê� � Y\PD]DO� � P\ãOHQNX� QD%RKD�]�P\VOt�PLOLRQ$� OLGt��P�O� WDNp� ODV�NDYRX� WYi��� 1HMHQåH� SRGSRURYDO� SUiFL0LVLMQt� VSROHþQRVWL�� DOH� WDNp� E\O� SUR]UXãHQt� RWURFWYt�� -HKR� UDVLVWLFNp� D� QH�S�HVQp� ]iY�U\� R� GRPRURGFtFK� �Y� NRQ�WUDVWX� V� SRKOHGHP� .U\ãWRID� .ROXPED�QHRGSRYtGDO\� DQL� MHKR� SRYD]H�� E\O� WRMHQ� ORJLFNê�G$VOHGHN�HYROXþQtKR�SRKOH�GX� QD� OLGVWYR� D� QiVOHGQpKR� RGPtWQXWtDXWRULW\�%RåtKR�VORYD���5XVVHOO�*ULJJ��&UHDWLRQ�([�QLKLOR��YRO������1R���������
NAPSALI JSTE NÁM���'UD]t�G�NXML� ]D� þOiQN\� R� .DOYLQLVPX� D� $U�PLQLDQLVPX�� 6QDåLO� MVHP� VH� Xå� NG\VLYãHPX�SRUR]XP�W��DOH�YåG\� WR�VNRQþLORMHQ� X� SRNXVX�� .RQHþQ�� Q�FR� VUR]XPL�WHOQpKR��,�NG\å�Mi�WR�YLGtP�MHGQRVWUDQQ��EX�� MVL� MHGQR�QHER�GUXKp��1D�,QWHUQHWXMVHP� QDãHO� VWUiQNX� MHGQRKR� PtVWQtKRVERUX� ViKRGORX]H� VH� UR]HSLVXMtFtKRR��WRP��åH�RQL�Y��t�SRX]H�GY�PD�ERG$P]��78/,3X�����ERG$�NDOYLQLVPX���D�W�HPQH�� 3DWUQ�� EXGH� YtFH� YDULDQW� QHå� GY��1LFPpQ�� NOtþRYêP� SRMPHP� VH� ]Gi� EêW�VYRERGQi� Y$OH�� D� FR� WR� MH� PL� QHMOpSHY\VY�WOLO�P$M�NiPRã��3RXåLO�S�tE�K��NWH�Uê�VH�PX�VWDO���HNO��åH�VL�GDO�V�S�tWHOHPSDUWLL�ãDFK$��3�L]QDO��åH�FR�VH�KU\�WêNi�XPt� SRX]H� �WDKDW�� ILJXUNDPD�� 9� WRPMVPH�QD�WRP�VWHMQ����HNO���KUD�VH�]DþD�OD�GRE�H�Y\YtMHW��%UDO� MVHP� MHGQX� ILJXUX]D�GUXKRX�D�QHMHGQRX�MVHP�QHPRKO�QLF

=È3$6�2�'8â,���



G�ODW��0$M�VRXSH��Y�G�O�FR�G�Oi��]DWtP�FR� Mi�QHP�O�SiUX��%\O� MVHP� MHQ�FKDPWL�YHM�D�RQ�P��GRVWDO�S�HVQ��WDP��NGH�P�FKW�O� PtW��� 3RNUDþRYDO�� �-i� MVHP� P�OYêE�U�� PRKO� MVHP� WiKQRXW� MLQDN�� P�OMVHP� PRåQRVW� QHFKUDPVWQRXW� NDåGRXSRGVWUþHQRX� ILJXUX�� DOH� QHY\XåLO� MVHPWRKR�� %\O� MVHP� KUiþ� FKDPWLYHF�� NWHUêFKW�O� MHQ� EUiW� D� VRXSH�� WR� Y�G�O�� -LQDNWR� DQL� QHãOR�� 1HPRKO� MVHP� VH� SUR� QLFOHSãtKR�UR]KRGQRXW��-HGQR�YtP�XUþLW���Pi�FHVWD�NH�6SDVL�WHOL� MH� NDOYLQVNi�� 2Q�Pi� SRG� NRQWURORXYãHFKQ\�PRMH�åLYRWQt�WDK\�D�GRYHGH�P�WDP��NGH�P��FKFH�PtW��'tN\�%RKX���QH�MVHP�WR�Mi��NGR�MH�QD�WDKX�6�SR]GUDYHP�3HWU�+���3HQQV\OYiQLH����2G�QDãt�NRUHNWRUN\�ýOiQN\� MVRX� PRF� GREUp�� KRGQ�� PLGiYDMt� D� PRF� UiGD� WXWR� SUiFL� G�OiP�1�NG\�P��DOH�Då�PUD]t��MDN�QHVPORXYD�Yê� MH� MHMLFK�SRVWRM��1R�SUDYGD��V�%RåtPVORYHP� VH� QLF� QHQDVPORXYi�� RQR� MHMDVQp�� 6UGHþQ�� ]GUDYtP� D� S�HML� KRGQ�]GDUX�Y�SUiFL�9�UD���9iåHQt�D�PLOt�SRQ�YDGå� MH� MLå� SRPDOX� SRORYLQDE�H]QD�D�GRSRVXG� MVHP�QHGRVWDO�=2'�PiP�GRMHP��åH�P��DVL�SRþtWDþ�S�L�S�H�FKRGX� QD� U�� ����� Y\�DGLO� ]� HYLGHQFH�1HER�MVWH�VQDG�]NUDFKRYDOL"�9åG\�VH�MLåQHWUS�OLY�� W�ãtP� QD� NDåGp� GDOãt� þtVOR�)LQDQþQ�� YiV� VLFH� SRGSR�LW� QHPRKX�SRQ�YDGå�MVHP��1HSUGXFK���DOH�þDVRSLVMH� SUR� PQH� VWXGQLFH� PRXGURVWL� D� ~W��FK\��1HWUS�OLY��EXGX�þHNDW�D�SURVLW�3i�QD�� DE\� YiP� SRåHKQDO� D� GRGDO� PQRKRVLO�SUR�YDãL�SUiFL�9iã�QHGRþNDYê�þWHQi����������/RM]D�1�2POXYD1HE\O� WR� SRþtWDþ�� DQL� <�.�� DOH� E��KHP� SURVLQFRYpKR� UR]HVtOiQt� þDVRSLVX=2'�þ�����GRãOR�N�OLGVNpPX�QHGRSDW�H�Qt��9tF�QHå�WLVtF�QDãLFK�þWHQi�$�S�HGSOD�WLWHO$� GRVWDOR� NDOHQGi��� DOH� QHGRVWDOR

þDVRSLV�� 7tPWR� VH� YãHP� RPORXYiPHD�GRXIiPH��åH�þ�����MLå�QLNRPX�QHFK\Et����UHGDNFH�����1DãL�0LOt�0iP� Y]iFQRX� FKYtOL� ���� MVHP� ViPGRPD�D�PRKX�S�HPêãOHW� L�QDG�YtFH�GX�FKRYQtPL� Y�FPL�� QHå� MVRX� SRNDNDQpSOtQN\�D�G�HY�Qp�NRVWLþN\��2GYH]O� MVHPWRWLå�Y�WãLQX�URGLQ\�GR�2VWUDY\��NGH�Pi3HWUD�URGLþH��8å�VH�W�ãtP��MDN�]D�WêGHQY\UD]tP�]D�QLPL��$OH� WH��]SiWN\�N�Y�FL�9�SRVOHGQtFK�GYRX�þtVOHFK�VH�]HYUXEQ�SUREtUDO� �.DOYLQLVPXV� YHUVXV� DUPLQLD�QLVPXV��� %\OD� WDP� VSRXVWD� RGND]$�VSRXVWD� ]G$YRGQ�Qt� �� VQDG� Då� PRF���3�L]QiP�VH��åH�Q�NG\� WtKQX�VStã�N� MHG�QRGXFKRVWL�� PRåQi� SURWR�� åH� þORY�NGQHãQt� GRE\� MH� QHXVWiOH� ERPEDUGRYiQ]H�YãHFK�VWUDQ�LQIRUPDFHPL�D�Pi�VH�WtPYãtP�SURNRXVDW��0\VOtP�VL��åH�MH�SUDYGDQD� RERX� VWUDQiFK� �� 3iQ� GiYi� PLORVWN� WRPX�� DE\� þORY�N�QDKOpGO� �VKRUD�� RE�MHNWLYQ��QD�VHEH�D�XY�GRPLO�VL�VYp�]RX�IDOp� SRVWDYHQt� D� PRåQRVW� ]iFKUDQ\VNU]H�RE�"�3iQD�-HåtãH�.ULVWD��DOH�]iUR�YH��GiYi�þORY�NX�VYRERGQRX�Y$OL��-H�WRWDN�SUR�P��WURFKX�WDMHPVWYtP��MDN�WR��åHQ�NGR� XY��t� D� Q�NGR� MLQê� QH���� 8Y�GR�PXML�VL�RYãHP��åH�LQLFLDWLYQ�Mãt�MH�Y��WpWR� ]iOHåLWRVWL� � VDPR]�HMP�� � %$K�� DYãDN�NRQHþQp�S�LWDNiQt�� MH�QD�VWUDQ�� þORY��ND��$�%$K�W�FK�PRåQRVWt�P$åH�GiW�YtFH�QHå� MHQRP� MHGQX��-HKR�PLORVW� MH�Då�]D�UiåHMtFt� D� QDGOLGVNi� D� P\VOtP�� åHY�OLGVNp�URYLQ��QHY\MiG�LWHOQi��%RMtP�VH�åH� þDVWR� VH� %Råt� WDMHPVWYt� ]D� NDåGRXFHQX� VQDåtPH� Y\VY�WOLW� D� GRFKi]t� N� MH�GQRVWUDQQêP�SRKOHG$P�QD� Y�F��7R�� åHN�QiP�%$K�KRYR�t��åH�QiP�RWHYtUi�RþL�DVUGFH��åH�QiV�]YH�N�VRE���QDEt]t�OiVNX�DY�þQê�åLYRW���WR�MH�LQLFLDWLYD�3iQD�-DQ� RGSRY�G�O�� �ýORY�N� VL� QHP$åHY]tW�QLF��QHQt�OL�PX� WR�GiQR�]�QHEH���-DQ������0\�RYãHP�PXVtPH�N�WRPX��tFL�VYp�DQR�3RX]H�WRWR�DQR�SDN��VSXVWt�FHOê�PHFKD�QLVPXV��7�P�YãDN��NWH�t�KR�S�LMDOL��GDO�SUDYR�PRF�VWiW�VH�%RåtPL�G�WPL�� W�P��NWH�tY��t�Y�MHKR�MPpQR����-DQ������
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7DNåH�WR�E\O�P$M�PRåQi�WURFKX�VWUR�Kê� S�tVS�YHN� GR� SRQ�NXG� Y]UXãHQpGLVNXVH��NWHUi�VH�QD� WRWR� WpPD�UR]SRX�WDOD��&HQtP�VL� WRKR��åH�=iSDV�R�GXãL]YH�HM�XMH� L�RKODV\�QHJDWLYQt� �SURVW�YãHFKQ\��D�SURVtP�W\�EUDWU\�D�VHVWU\�NWH�t�RGKOiVLOL�þDVRSLV�W�HED�L�]�W�FK�WR�G$YRG$��DE\�]YiåLOL�WRWR�UR]KRGQX�Wt��SURWRåH�QLNG\�D�QLNGH�VH�QHQDMGRXOLGp�� NWH�t� EXGRX� PtW� QD� YãHFKQRQDSURVWR� VWHMQê� Qi]RU�� 0XVtPH� VHSURVW�� S�LMtPDW� L� V� U$]QêPL� SRKOHG\QD�U$]Qp�RWi]N\��PiPH�W\WR�SRKOHG\]NRXPDW� SRPRFt� %RåtKR� VORYD�� SUR�WRåH�VH�Q�NG\�L�VWiYi��åH�YtFH�SRKOH�G$� ]� U$]QêFK� PtVW� XND]XMH� VWHMQRXVNXWHþQRVW�� $� QHERMPH� VH� R� VYêFKQi]RUHFK�RWHY�HQ��SViW��DYãDN�QH�YHVW\OX� �� �NGR� VH� PQRX� QHVRXKODVt�QHPi� SUDYGX� D� Xå� VH� V� QtP� QHED�YtP��� �7R�E\FKRP�]D� FKYLONX�PRåQiQHP�OL�QLNRKR�N�KRYRUX��$�P�MPH�QD�SDP�WL��åH���/iVND�QLNG\QH]DQLNQH�� 3URURFWYt� �� WD� SRPLQRX�MD]\N\� �� W\� XWLFKQRX�� SR]QiQt� �� WRSRPLQH�� 1HER"� MHQ� þiVWHþQ�� SR]Qi�YiPH�D�þiVWHþQ��SURURNXMHPH�����.RULQWVNêP��������7tP� QHFKFL� RGUDGLW� RG� SR]QiYiQt� 3tV�PD��DOH�SRY]EXGLW���'RSLV�þ�����������-DQ�1���
TEOLOGICKÉ REFLEXE9� GQHãQt� XVS�FKDQp� GRE�� GiYiPHS�HGQRVW� U\FKOp�� SRNXG� PRåQR� ]SUR�VW�HGNRYDQp� RGSRY�GL�� %X�PH� VL� MLVWL�åH�EH]�SUDFQpKR�VWXGLD��VRXVW�HG�Qt�VHD�PRGOLWHE�Y�'XFKX�QLNGR�KOXEãtP�SUDY�GiP�QHSRUR]XPt��9��WH��QHQt�WR�SOêWYi�Qt�þDVHP�DQL�HQHUJLt�1iVOHGXMtFt� GRSO�XMtFt� Y\VY�WOHQt� Y\�FKi]t� RS�W� ]� YDãLFK� GRSLV$�� NWHUp� SU$�E�åQ�� UHDJXMt� QD� MHGQRWOLYp�ERG\� NDOYL�QLVPX�� '�tYH�� QHå� QD� Y\EUDQp� QiPLWN\RGSRYtP�� SURVtP� YiV�� NGR� SRGREQ�]iSDVtWH�� DE\VWH� VL� YHOPL� SR]RUQ�� DV�PRGOLWERX�SURVWXGRYDOL�WDEXONX�Y�=2'þ������VWU���������NGH�MVHP�SUR�S�HKOHG�QRVW��XYHGO�YHGOH�VHEH�WHRORJLFNp�UR]Gt�

O\� XþHQt� R� %Råt� VYUFKRYDQRVWL� D� OLGVNp�VYUFKRYDQRVWL��� 3RVWXSQê� UR]ERU� MHG�QRWOLYêFK�ERG$�MH�SDN�Y�=2'X�������1HMþDVW�Mãt� QiPLWND� W�FK�� NGR� VHVHWNDMt�SRSUYp�V�GRNWUtQRX�VYUFKRYDQRV�WL�%RåtKR�Y\YROHQt��MH�QiVOHGXMtFt�.G\å� Xå� MH� R� YãHP� S�HGHP� UR]KRG�QXWR�DEVROXWQ��VYUFKRYDQêP�%RKHPQD� Y�þQRVWL�� SRWRP� MH� ]E\WHþQp� VHPRGOLW� ]D�QHVSDVHQp��%$K� VL� VWHMQ�XG�Oi�� FR� FKFH�� D�PRMH�PRGOLWED� ]DQHY\YROHQpKR�MH�]E\WHþQi�'DOãt� QiPLWND� Y��tFtFK� L� QHY��tFtFK� VHGi�VKUQRXW�QiVOHGRYQ��-HVWOLåH� %$K� YãH� XVWDQRYLO�� QHERS�HGXUþLO� QD� Y�þQRVWL�� SRWRP� åiGQpVQDåHQt� �� DQL� GXFKRYQt�� DQL� W�OHV�Qp� �� QHPi� VP\VO�� 3DN� QHMVPH� QLFYtF� QHå� QDSURJUDPRYDQt� URERWL���7HRORJLH� QDSURVWR� VYUFKRYDQpKR%RKD� YHGH� N� GXFKRYQt� D� W�OHVQpDSDWLL���RG�QLKLOLVPX�S�HV�DQDUFKLL�DåN��IDWDOLVPX�0i�VP\VO�PRGOLW�VH"$E\FKRP� PRKOL� ]DþtW� XYDåRYDWR�KORXEFH�%Råt� VYUFKRYDQRVWL�� SRW�HEX�MHPH�PRXGURVW�� DOH� SUiY�� ]GH� E\FKRPVL�P�OL�XY�GRPLW��åH�PRXGURVW�QHQDMGH�PH�VDPL�Y�VRE���3URWR�E\FKRP�VH�P�OLY� QDãLFK� P\ãOHQNiFK� YtFH� REUDFHWN��%RKX��QHå�VDPL�N�VRE��1D� SUYQtP� PtVW�� åiGiP�� DE\� VHNRQDO\� SURVE\�� PRGOLWE\�� S�tPOX�Y\�� GtN$Y]GiQt� ]D� YãHFKQ\� OLGL�� ]DYOiGFH� D� ]D� YãHFKQ\�� NWH�t� PDMtY� UXNRX� PRF�� DE\FKRP� PRKOL� åtW� WL�FKêP�D�NOLGQêP�åLYRWHP�Y�RSUDYGRYp]ERåQRVWL�D�YiåQRVWL����7LPRWHRYL�������%Råt� VORYR� QiV� QHQDEiGi� N�PRGOLWHEQtSDVLYLW��D�DSDWLL��MDN�VH�WL��NWH�t�QHFKW�MtEêW� �URERW\��� GRPQtYDMt�� DOH� SUiY�� QDR�SDN�6WiOH� VH� UDGXMWH�� Y� PRGOLWEiFK� QH�XVWiYHMWH������7HVDORQLFNêP���������6DPRWQi� RWi]ND�� ]GD�Pi� VP\VO�PRGOLWVH� � D� � SURþ�� MH� EH]S�HGP�WQi�� 7HSUYHKOXEãt� SR]QiQt� %RåtKR� VORYD� S�LQHVHSRNRM�D�PtU�Y��tFtP��NWH�t�VL�XY�GRPXMt�åH�EH]�%RåtKR�GRSXãW�Qt��EH]�%Råt�Y$OHVH� QD� VY�W�� QHVWDQH� Y$EHF� QLF�� 7HQWR
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SRNRM�QH]Qi�VY�W�QHVSDVHQêFK��0RGOLW�E\� Y� QiV� Y\YROiYDMt� UDGRVW�� G$Y�UX� DREHFHQVWYt� V� %RKHP�� 0DMt� SRGtO� QD� WL�FKpP�D�NOLGQpP�åLYRW���Y\YROiYDMt�OiVNXN� %RKX� L� EOLåQtP�� /iVND� N� EOLåQtPXD� SRNRUD� S�HG� %RKHP� YHGH� N� PRX�GURVWL��NWHURX�XG�OXMH�%$K�0i�VP\VO�HYDQJHOL]RYDW"-HGQD�þWHQi�ND�StãH�1DSDGi�P��L�RWi]ND��N�þHPX�YODVWQ�VORXåt�HYDQJHOL]DFH��-HåtãRYR��þL�WH�PLXþHGQtN\�� WH�� MDNVL� SRVWUiGi� VP\VO�-HVWOLåH�þORY�N�SUR�VYp�REUiFHQt�QHP$�åH�XG�ODW�]KROD�QLF��SDN� MH�VDPR]�HMP�PDUQRVW� VQDåLW� VH�PX� Y� WRP� Q�MDN� SR�PRFL� QHER� VH� ]D� Q�M� PRGOLW�� �=iSDVR� � GXãL�� VH� WHG\� � YODVWQ�� QHNRQiDQL� QHNRQDO�� SURWRåH� QLNG\� QLNGR� V� QL�NêP� QH]iSDVLO�� MHQ� %$K� UR]KRGO� R� QiVEH]�QiV�«�2EiYiP�VH� WHG\��åH�Qi]HY9DãHKR� þDVRSLVX� MH� Q\Qt� Y� UR]SRUXV� 9DãtP� XþHQtP�� SURWRåH� QDSURVWR� QH�Pi�VP\VO�ERMRYDW�R�S�HGHP�SURKUDQRXþL� Y\KUDQRX� Y�F�� .GR� V� NêP� ]iSDVtD��MDN"=NXVWH�VH�Q\Qt�YåtW�GR�VLWXDFH�þORY��ND�Y�KOXERNp�GHSUHVL��NWHUê�YiåQ��XYD�åXMH�R�VHEHYUDåG���'R]Yt�VH�RG�9iV��åHMH� NRPSOHWQ�� ]NDåHQê� D� YH� VYp� VLWXDFLQHP$åH� XG�ODW� QLF� SURWR�� DE\� %$K� Y\�VO\ãHO�MHKR�YROiQt��-H�WR�SRX]H�QD�%RKXVDPpP�� MHVWOL� WRKRWR� þORY�ND� S�HGHPY\YROLO� NH� VSDVHQt�� SDN� WHQWR� þORY�NQXWQ��XY��t��Y�RSDþQpP�S�tSDG�� MH�YãHPDUQp��7DNRYê�þORY�N�VL� ORJLFN\� �HNQH��1HPiP�FR�]WUDWLW��-HVWOLåH�MVHP�Y\YROH�Qi� RYFH�� WDN� %$K� ]S$VREt�� åH� VH� PLVHEHYUDåGD�QHY\GD�t�D�Q�MDNêP�]S$VR�EHP� XY��tP�� $� NG\å� QHMVHP� Y\YROHQê�WDN�E\�VWHMQ��QHP�OR�FHQX�åtW�GiOH��SUR�WRåH� P�� QD� NRQFL� þHNi� SHNOR� WDN� MDNRWDN�� 3URWR� VL� PRKX� NOLGQ�� SXVWLW� SO\Q��=Qt�WR�YHOPL�VXURY���DOH�Då�VHP�PRKRXYpVW� G$VOHGN\� XþHQt� R� SUHGHVWLQDFL�9êVOHGNHP�E\�E\OD�DQDUFKLH��NGH�E\�VLQHY��tFt� OLGp�G�ODOL�� FR�FKW�Mt��EH]�RKOH�GX�QD�PRUiOQt�D�MLQp�]iVDG\��SURWRåH�E\Y�G�OL��åH�S�HFHD��MHGQRX�EXGRX�PXVHW�XY��LW�QDGS�L�UR]HQêP� ]iVDKHP� EH]� VYp� VQDK\�� WDNSURþ�VH�Q\Qt�QHSREDYLW���DQHER

E��MVRX�Xå�S�HGHP�]WUDFHQL�D�Y�WDNR�YpP� S�tSDG�� GYRMQiVREQ�� QHEXGRXEUiW�QD�QLF�D�QD�QLNRKR�RKOHG\��=Qt�WRWRMDNR�%Råt�]iP�U"1HMSUYH�MH�W�HED�]G$UD]QLW��åH�þORY�N�NWHUê� SRFK\EXMH� R� %Råt� SUR]�HWHOQRVWLYHãNHUpKR� NRQiQt�� SURMHYXMH� XUþLWê� QH�GRVWDWHN�Y�]iNODGHFK�YtU\��9� WRPWR�GX�FKX�MH�L�QDãH�RGSRY���Q�NWHUêP�þWHQi��$P��NWH�t�VL�S�HMt��DE\�VH�=iSDV�R�GXãLYUiWLO� NH� VYpPX� S$YRGQtPX� HYDQJHOL�]DþQtPX� ]DP��HQt�� 3R� YtFH� QHå� GHVHWLOHWHFK� MH� W�HED�� DE\FKRP�QDãH� þWHQi�HD� SRVOXFKDþH� V\WLOL� QHMHQ� PDWH�VNêPPOpNHP�� DOH� WDNp� S�LGDOL� %Råt� KXWQRXVWUDYX��NWHUi�SURKOXEXMH�D�SRVLOXMH�YtUX�=iNODG\� YtU\� QHQt� PRåQp� Y\XþRYDW� GRQHNRQHþQD�� 7DNRYêP� N�HV"DQ$P� KUR]tSRGYêåLYD�� RPH]HQê� U$VW� D� PDORP\VO�QRVW�YH�Yt�H��1HQt�SUiY��SRGYêåLYD�G$�YRGHP�YODåQRVWL�FtUNYH�D��IDOHãQp�QDG��MH��NWHUp�Y\SOêYDMt�]�SRYUFKQRVWL"0\� YãLFKQL� VL� PXVtPH� XY�GRPLW�� åHQHY��tFt�%RKD�QHKOHGDMt�� DQL� VH�QH]DMt�PDMt�R� WR�� ]GD� MVRX��þL�QHMVRX�Y\YROHQt�%Råt�]Y�VW�D�HYDQJHOLXP�MH�SUR�Q��EOi]�QRYVWYt�� -H� Y\VRFH� QHSUDYG�SRGREQp�åH� E\FKRP� V� Q�NêP�� NGR� MH� Y� KOXERNpGHSUHVL�� UR]YtMHOL� WHRORJLFNp� ~YDK\� QDWpPD� %RåtKR� S�HGXUþHQt�� 7HQWR� þORY�NPi� MLQp� SRW�HE\�� 3RW�HEXMH� SRKOD]HQt�SRY]EX]HQt��SURMHY� OiVN\�D�QDãHKR�]iM�PX� EH]� RKOHGX� QD� WR�� ]GD� VH� MHGQiR��Y��tFtKR�QHER�QHY��tFtKR�MHGLQFH�.DåGê�þORY�N��L�WHQ�Y�KOXERNp�GHSUH�VL�� NWHUê� VL� XY�GRPt�� åH� MH� GXFKRYQ�PUWHY��PXVt�QXWQ��YORåLW�YãHFKQX�QDG�MLMHQ�QD�3iQD�%RKD��7tPWR�MHQRP�SRWYUGt�åH�VH�QDFKi]t�Y�%Råt�PLORVWL��åH�MHM�%$KY]N�tVLO�]H�VPUWL�GR�åLYRWD�-HQ� WR�� åH� VL� þORY�N� XY�GRPt� D� Y��tY� %Råt� H[LVWHQFL�� MHãW�� QLF� QH]QDPHQi�7HSUYH�SURP�QD�%RKHP��Y�GRPt��åH�RG%RKD� Q�FR� S�LMDO� �RGSXãW�Qt� K�tFK$� QD]iNODG��DXWRULW\�-HåtãH�.ULVWD���QH�åH�VHN� Q�þHPX� UR]KRGO�� RWHY�H� QDãH� RþL� DXãL��SRWRP�XVO\ãtPH�-HKR�KODV�D�SRFtWt�PH� QHRGRODWHOQRX� WRXKX� QiVOHGRYDWVYpKR�3DVWê�H�1HVSHNXOXMPH� R� WRP�� MDNêP� ]S$VR�EHP� MVPH� QHER� QHMVPH� Y\YROHQt�� .GR
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Pi�SRFK\EQRVWL�D�S�HPtWi��]GD�MH�QHERQHQt�Y\YROHQê�� WHQ� MH�VWiOH�VRXVW�HG�QêQD� VHEH�� SRFK\EXMH� R� %Råt� DEVROXWQtVSUDYHGOQRVWL� D� PLORVWL�� þtPå� VH� GR�SRXãWt� YiåQpKR�K�tFKX�SURWL�%RKX��3tV�PR�QiV�YDUXMH�ýORY�þH�� NGR� YODVWQ�� MVL�� åH� RG�PORXYiã�%RKX"�&Rå� �HNQH� YêWYRUVYpPX� WY$UFL�� 
3URþ� MVL� P�� XG�ODOWDNWR"
���tPDQ$P������=�3tVPD�YtPH��åH�S�LUR]HQê�þORY�N�%R�KD�QHKOHGi�D�KOHGDW�QHEXGH��3�LUR]HQêþORY�N� KOHGi� MHQ� YêKRG\�� NWHUp� E\� PX%$K�PRKO�SRVN\WQRXW��3�LUR]HQê�þORY�NP$åH�QDQHMYêã�YVWRXSLW�GR��VWUDQ\���DE\P�O� ]DMLãW�QX� %Råt� RFKUDQX�� ãW�VWt�SURVSHULWX��]GUDYt�D�PRåQRVW�VHEHUHDOL�]DFH�� 3�LUR]HQê� þORY�N� QHPLOXMH� %RKDSURWR� NGR� %$K� MH�� DOH� SURWR� FR� E\� SURQ�KR�%$K�PRKO�XG�ODW��3�LUR]HQê�þORY�NQHQt�EH]�YLQ\��QHER�Q�MDNê�RSRPHQXWêQHã"DVWQtN��QD�NWHUpKR�3iQ�%$K�]DSRP�Q�O�� 3�LUR]HQpPX� þORY�NX� MHKR� K�tãQi�DXWRQRPLH��Y\KRYXMH�D�MHQ�GRVY�GþXMHS�LUR]HQRX�GXFKRYQt�PUWYRVW� MHå�QHP$�åH�EêW�S�HPRåHQD� W�OHP�D�NUYt��DOH� MHQ]QRYX]UR]HQtP�]�'XFKD�%RåtKR�-HVWOLåH� VH� EXGHPH� ]QHSRNRMRYDWWtP�� SRGOH� MDNpKR� NOtþH� %$K� XG�OXMHPLORVW�D�VSiVX��SRWRP�%RKX�QHG$Y��X�MHPH�� 3RFK\EQRVWL� QHEXGXMt� ]GUDYêY]WDK� D� YtUX�� 1DãH� REDYD�� åH� E\� %$KPRKO� XG�ODW� FK\EX� D� QHGDO� QD� QDãH~S�QOLYp� SURVE\� D� PRGOLWE\� MH� ]FHODQHPtVWQi��8PtWH�VL�S�HGVWDYLW�WR�E�HPH�QR�� NWHUp� E\FKRP� QHVOL� QD� VYêFK� EHG�UHFK�� NG\E\� RGSRY�GQRVW� ]D� ]QRYX]UR�]HQt� NRKRNROLY� L� VDPD� VHEH� VNXWHþQ�OHåHOD�QD�QiV"�9\YROHQt�MH�-HKR�KiMHP�VWYt�XNU\Wp�Y�-HKR�QHS�tVWXSQpP�VY�WOH�MHå�PXVtPH�V�Ei]Qt�UHVSHNWRYDW��-HVWOL�åH� QiP� QD� Q�NRP� VNXWHþQ�� ]iOHåt�YROHMPH� N� %RKX� GQHP� L� QRFt�� 2Q� QiPGiYi�QDG�ML�&Rå� WHSUYH�%$K��1H]MHGQi�RQ�SUiYRVYêP�Y\YROHQêP��NWH�t�N�Q�PX�GQHPL�QRFt�YRODMt��L�NG\å�MLP�V�SRPRFt�SUR�GOpYi"��/XNiã������7tP�� åH� YROiPH� GQHP� L� QRFt�� MHQRPGRND]XMHPH��åH�QiOHåtPH�N�-HKR�Y\YR�OHQêP�� åH� MVPH� NUiORYVNp� NQ�åVWYR�

KOiVDMtFt�PRFQp�VNXWN\�7RKR��NWHUê�QiVSRYRODO�]H�WP\�GR�6YpKR�SRGLYXKRGQp�KR� VY�WOD�� 3URWR� PiPH� QpVW� E�HPHQDMHGQL� GUXKêFK�� SURWR� HYDQJHOL]XMHPH�7HQ�� NGR� IDWDOLVWLFN\� VORåt� GXFKD� L� W�ORY�DSDWLL�D�MHQ�Y]G\FKi��FR�Mi��EH]PRFQêFKXGiN� ]PRKX�SURWL� -HKR� Y$OL��� WHQ� MHQXND]XMH�SUi]GQRWX�VYp�YtU\�D�EHUH�%RåtPRF� QD� OHKNRX� YiKX�� =DNUêYi� SUDYRXSRGVWDWX�Y�FL����åH�MVPH�YãLFKQL�K�tãQt�D]DWUDFHQL� �� D� REYL�XMH� %RKD�� åH� MH� WR2Q�� NGR� QHVH� YLQX� QD� ]DWUDFHQt� þORY��ND��NWHUê�QHQt�Y\YROHQê�%Råt�PLORVW� QHQt� Q�FR� ]D� Q�FR��1R�Y�]UR]HQê�-yE�PLORYDO�%RKD�SURWR��NGR%$K�MH��QH�SURWR��FR�PX�GDO��3R�QHMY�W�ãtFK�åLYRWQtFK�UDQiFK�]YRODO�D� SUDYLO�� =� åLYRWD� VYp� PDWN\� MVHPY\ãHO� QDKê�� QDKê� VH� WDP� YUiWtP�+RVSRGLQ�GDO��+RVSRGLQ�Y]DO�� MPpQR+RVSRGLQRYR�EX��SRåHKQiQR���-yE�������3HWU�� DQL� 3DYHO� QHKOHGDOL� %RKD�� GRNXGVH�MLP�%$K�QH]MHYLO��1LNGR�QHEXGH�Y��LW�SRNXG� VH� PX� %$K� QHGi� SR]QDW� VNU]H]QRYX]UR]HQt�� -HQ� GXFKRYQt� QRYRUR]H�Q��]DþtQi�åtW�D�YQtPDW�%Råt�Y�FL��3URMH�YXMH�KODG�D�åt]H��SR�%Råt�SRWUDY��9HGH�VNXWHþQ��%Råt�VYUFKRYDQRVWN�DSDWLL�D�IDWDOLVPX".�HV"DQVNp�XþHQt�UHIRUPDFH�R�DEVR�OXWQt� %Råt� VYUFKRYDQRVWL� YH� YHãNHUpPKPRWQpP� YLGLWHOQpP� VWYR�HQpP� UXFKX�D� GXFKRYQtP� QHKPRWQpP� D� QHYLGLWHO�QpP�VWYR�HQpP�UXFKX��VH�QD]êYi�S�HG�XUþHQt� QHER� SUHGHVWLQDFH�� 0H]L�%RåtPELEOLFNêP� S�HGXUþHQtP� D� SRKDQVNêPIDWDOLVPHP�� MH� MHGHQ� VW\þQê� ERG�� 2EDSULQFLS\�S�HGSRNOiGDMt�V�DEVROXWQt� MLVWR�WRX� QHP�QQRVW� YãHFK� EXGRXFtFK� XGi�ORVWt��7tP�YãDN�YHãNHUi�GDOãt�SRGREQRVWNRQþt�%Råt� ELEOLFNp� S�HGXUþHQt� ]DUXþXMH�åH� VH� YãHFKQ\� XGiORVWL� QDSOQt�� SURWRåHQHNRQHþQ��0RXGUê��0RFQê�D�6YDWê�%$KXGUåXMH� YHãNHURX� YLGLWHOQRX� L� QHYLGLWHO�QRX� KLVWRULL� Y� E�KX� SRGOH� 6YpKR� SOiQXN��MLVWpPX�GDQpPX�FtOL�)DWDOLVPXV�]QDPHQi��åH�VH�YHãNHUpXGiORVWL� Y\SOQt� SRGOH� QH]QiPpKR� RVX�GX�� MDNpKRVL� VOHSpKR�� EH]GXFKpKR�
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QHRVREQtKR�� QHLQWHOLJHQWQtKR�� EH]PR�UiOQtKR�� YUWNDYpKR� S$VREHQt�� 7HQWRRVXG�VYtUi�D�XQiãt�FHORX�KLVWRULL�Y�SHY�QpP�VHY�HQt�� MDNR�GUDYi� �HND�NXV�EH]�PRFQp�Y�WYH�%LEOLFNp� S�HGXUþHQt� ]QDPHQi�� åH%$K�6WYR�LWHO�P�O� QD� Y�þQRVWL� YH� VYpPQHS�tVWXSQpP�VY�WOH��WDP��NGH�S�HEêYi�MLVWê� SOiQ�� NWHUê� YH� VWYR�HQpP� þDVH� DSURVWRUX� UHDOL]XMH� VNU]H� �iG� D� ]iNRQ\�NWHUp� S�HGHP� XVWDQRYLO�� 1LF� VH� WHG\QHG�MH� QDKRGLOH�� 1DKRGLORVW� E\� E\ODPLPR�%Råt�NRQWUROX�D�RPH]RYDOD�E\�-HM�VHVDGLOD� E\� -HM� ]� WU$QX� DEVROXWQt� VYU�FKRYDQRVWL�� 3�HGXUþHQt� VWRMt� QD� SHY�QêFK� ]iNODGHFK� %Råt� VYUFKRYDQRVWL�9ãHFKQ\� %Råt� YêQRV\� MVRX� RVREQt�� UR�]XPQp� D� ]DNRWYHQp� Y� -HKR� DEVROXWQtPRXGURVWL��%$K�XVWDQRYLO�6Y$M� Yê]QDP�Qê� KLVWRULFN\� Y�þQê� FtO�� N� Q�PXå� FHOpVYRMH�VWYR�HQt�Y�þDVH�D�SURVWRUX�YHGH��D�MHKR��QDSOQ�Qt���tGt��MDNR��NDSLWiQ�]DR�FHiQVNRX� OR���%Råt�S�HGXUþHQt� MH�~þHO�Qê�SOiQ��NWHUê� MH� LQWHOLJHQWQ�� UHDOL]RYiQ�t]HQRX� SODYERX� RFHiQHP� KLVWRULH�+ODYQt� FtO� %RåtKR� S�HGXUþHQt� MH� S�HGH�YãtP� -HKR�6OiYD�� D� SRWRP�GREUR� -HKROLGX�3RKDQVNê� IDWDOLVPXV� MH� QDKRGLOpGLYRNp�]PtWiQt�VH�SH�HMHPL�åLYRWD�SRGOHEOtåH� QHXUþHQpKR� D� QHMLVWpKR� OLGVNpKRRVXGX�� )DWDOLVPXV� ~SOQ�� Y\OXþXMHYãHFKQ\� NRQHþQp� FtOH� D� ~þHO\� KLVWRULF�NpKR� SRK\EX�� )DWDOLVPXV� RGHEtUi� NRU�PLGOR� ]� UXNRX� QHNRQHþQ�� PRXGUpKR%RKD��D�S�HGiYi� MH�GR�UXNRX�VOHSp�Qi�KRG\��9HãNHUi�KLVWRULH�OLGVWYD�D�YHVPtUXMH� YH� IDWDOLVPX� RYOiGiQD� QH]QiPRXQHRGRODWHOQRX� QHS�HGYtGDWHOQRX� VLORX�SURWL� Qtå� QHPi� VP\VO� VH� SRVWDYLW� QHERSURWL�Qt�ERMRYDW�)DWDOLVPXV� YHGH� N� QHþLQQRVWL� D� GX�FKX�SRUDåHQHFWYt�9� %RåtP� S�HGXUþHQt� MH� VYRERGD� DRGSRY�GQRVW� þORY�ND� SOQ�� ]DFKRYiQD�1HMY\ããt�PtUD�VYRERG\�MH�WRXKD�þLQLW�WR�N� þHPX� MVPH� E\OL� %RKHP� VWYR�HQL� �S�HGXUþHQL�SRGOH�-HKR�]iP�UX�1HER"� MH� WR�%$K��NWHUê�YH�YiV�S$�VREt�� åH�FKFHWH� L� þLQtWH�� FR�VH�PXOtEt���)LOLSVNêP������

6YpE\WQi� OLGVNi� VYRERGD� �QH]iYLVOiQD�%Råt�H[LVWHQFL��QHH[LVWXMH��3�LUR]HQêW�OHVQê� þORY�N� QHP$åH� Y\VWRXSLW� ]� G��MLQQpKR� VFpQi�H�� NWHUê� %$K� YLG�O� MHãW�S�HG� ]DORåHQtP� VY�WD�� 3�LUR]HQi� OLG�VNi�VYpE\WQRVW�MH�]DNRWYHQD�Y�RWURF�WYt� K�tFKX�� NWHUp� þORY�ND� RG� %RKDRGG�OXMH�� %RKHP� S�HGXUþHQi� KLVWRULH�NWHUi� VH� V� QiPL� D� Y� QiV� QDSO�XMH�� PiRSWLPiOQt� �� WHQ�QHMOHSãt� FtO�� SURWRåH�YH�GH� N� -HKR� Y�þQpPX� NUiORYVWYt�� N� -HKRRVODY��D�N� �GREUX�-HKR� OLGX��'REUR�%R�åtKR� OLGX� VSRþtYi� Y� WRP�� åH� RVODYXMt%RKD��9�%RåtP�RFHiQX�QDSURVWp� MLVWRW\%$K� XVWDQRYLO� NDåGpPX� þORY�NX� PtUXVYRERG\�SRGOH�6Yp�VYDWp�Y$OH�9� SUDNWLFNpP� åLYRW�� MH� NDåGi� OLGVNiþLQQRVW� ��P$åH� WR�EêW� QDS��� VWDYED�GR�PX� �� S�HGXUþHQD� SOiQHP�� '�OQtFL� QDVWDYE�� QHMVRX� URERWL�� NWH�t� SUDFXMt� EH]�P\ãOHQNRYLW���1DRSDN��SUDFXMt�QD�VWDY�E��]�YODVWQt�Y$OH��SRXåtYDMt�VY$M�%RKHPGDQê�IRUWHO��SURWRåH�VP\VOHP�MHMLFK�SUi�FH� MH� GRNRQþLW� GtOR�� NWHUp� E\OR� S�HGHPQ�NêP�MLQêP�QDSURMHNWRYiQR�����1HVWDYt�OL�G$P�+RVSRGLQ��QDGDU�PR� VH� QDPiKDMt� VWDYLWHOp�� 1HVW�H�åt�OL�P�VWR�+RVSRGLQ��QDGDUPR�EGtVWUiåQê����äDOP\�������.�HV"DQ�� ]QRYX]UR]HQê� þORY�N�� QHQt� DQHP$åH�EêW� IDWDOLVWD��3RNXG�PRGOLWED�DMDNêNROLY�GXFKRYQt�]iSDV�Y�HYDQJHOL]DFLQHQt� VP�URYiQ� N� %RKX�� NWHUê� QDSURVWRVYUFKRYDQ�� UR]KRGXMH� R� YãHP�� SDN� MHQDãH� VQDåHQt� PDUQRVW� QDG� PDUQRVW�%Råt� S�HGXUþHQt� VH� RG� IDWDOLVPX� OLãtVWHMQ��� MDNR� VH� OLãt� þLQQRVW� þORY�ND� RGþLQQRVWL� VWURMH�� 0\� YtW�]tPH� MHQRPVNU]H� -HKR� ]iP�U\��=GDU�%RåtKR�S�HG�XUþHQt� QHMOpSH� Y\VWLKXMH� QiVOHGXMtFtYHUã�7DN�WRPX�EXGH�V�PêP�VORYHP��NWHUpY\FKi]t� ]� PêFK� ~VW�� 1HYUiWt� VH� NHPQ�� V� SUi]GQRX�� QêEUå� Y\NRQi�� FRFKFL��Y\NRQi�]GiUQ���N�þHPX�MVHP�MHSRVODO����,]DMiã�������.G\E\�%$K�SHYQ��QH]DNRWYLO��FR�VH�PiVWiW�� OLGVWYR� E\� VH� Xå� GiYQR� VYRMt� W]Y�VYRERGQRX� Y$Ot� VSURYRGLOR� ]H� VY�WD�%XGLå� QiP� ~W�FKRX� D� MLVWRWRX�� åH� QHþORY�N��DOH�%$K�MH�3iQHP�RNROQRVWt�
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2Q�P�Qt� þDV\� L� GRE\�� NUiOH� VHVD�]XMH�� NUiOH� XVWDQRYXMH�� GiYiPRXGURVW�PRXGUêP��SR]QiQt� W�P�NGR�PDMt�UR]XP����'DQLHO������6YRERGD� þORY�ND� MH� QXWQ�� VSRMHQDD��SRGPtQ�QD�%Råt�PRFt��%H]�%Råt�XGU�åXMtFt�PRFL� VYRERGD� QHP$åH� H[LVWRYDW�3URWR� MH� %$K� X� NRUPLGOD� D� �tGt� NDåGêRNDPåLN�S�HGHP�SOiQRYDQpKR�]iP�UX�2G� SRþiWNX� R]QDPXML�� FR� VHY� EXGRXFQX� VWDQH�� RG� SUDGiYQD�FR� VH� MHãW�� QHVWDOR�� 3UDYtP��0RMHUR]KRGQXWt� SODWt� D� FR� VH� PL� OtEt�XVNXWHþQtP����,]DMiã�������1iERåHQVNp�V\VWpP\��MHå�QH]QDMt�RVRE�QtKR�%RKD�VH�VP\VOHP�SUR�~þHO��MDNR�MHSDQWHLVPXV�� SDQHQWHLVPXV� QHER� GHLV�PXV�� PXVt� EêW� QXWQ�� IDWDOLVWLFNp�%H]ERKi� VSROHþQRVW� L� EH]ERKp� QiER�åHQVWYt�QHWXãt��NDP�VH�åHQH�%H]�%RKD�YOiGQH�Y�P\VOtFK�D�þLQHFKþORY�ND�FKDRV��.G\E\�IDWDOLVWp�GRVORYQ�GRGUåRYDOL� WR� FR� KOiVDMt�� GiYQR� E\� Y\�P�HOL��)DWDOLVWp�QHåLMt�]H�VYpKR�S�HVY�G�þHQt�� 1LNGR� ]� QLFK� E\� QHSURMHYLO� VY$MIDWDOLVPXV� QiVOHGXMtFtP� ]S$VREHP��-HVWOLåH�PiP�]HP�tW�Då�]D�SDGHViW�OHW�QHPXVtP� WHG\� MtVW�� StW� DQL� GêFKDW� SRFHOêFK�S�tãWtFK�SDGHViW�OHW��RVXG�MH�GiQD�QLF�VH�QD�Q�P�QH]P�Qt��3RGREQ��XYDåXMH�L�WHQ�N�HV"DQ��NWHUêRGPtWi� QDSURVWRX� %Råt� VYUFKRYDQRVW� D]WRWRå�XMH�ML�V�IDWDOLVPHP�-HVWOLåH�%$K�Q�NRKR�S�HG� VWYR�HQtPY\YROLO� D� QH]DSVDO� GR� NQLK\� åLYRWD�� SR�WRP� VH� QHPXVtP� PRGOLW� DQL� QHPXVtPQLNRPX�SRPiKDW��+OiVDW�-HåtãH�XN�LåR�YDQpKR�MH�]E\WHþQp�D�]iSDVLW�R�GXãH�XåQHPXVtP� Y$EHF�� YåG\"� %$K� R� YãHP� DR� YãHFK� VWHMQ�� S�HGHP� UR]KRGO�� 1DNR�QHF� D"� XG�OiP� FR� XG�OiP�� VWHMQ�� QLFQH]P�QtP��.HV"DQVNê� IDWDOLVPXV�� VH� UR]FKi]tV�3tVPHP�� UR]XPHP� L� ~þHOHP�� SURWRåHSRStUi�VORYD�QDãHKR�6SDVLWHOH�-HGQp�QRFL�P�O�3DYHO�YLG�Qt��Y�Q�PåPX�3iQ� �HNO�� �1HERM� VH��0OXY� D� QH�POþ��SURWRåH�Mi�MVHP�V�WHERX�D�QLNGRWL�QHXEOtåt��0QR]t�Y�WRPWR�P�VW��SDW�tN�PpPX�OLGX���$�WDN�WDP�3DYHO�]$VWDOMHGHQ�D�S$O�URNX�������6NXWN\���������

.�HV"DQp� QHPRKRX� EêW� QHþLQQt�� (YDQ�JHOL]XMt� D� ]iSDVt� R� GXãH�� SURWRåHY�QDãHP�P�VW��MVRX�WL��NGR�SDW�t�N�-HKROLGX��-HQRP�WL�S�tMGRX�N�-HåtãL��'�NXMPH�åH� PiPH� S�tND]� EH]� Ei]Q�� POXYLW� DQHPOþHW��-H�VQDG�Y\ããt�SULYLOHJLXP"/XWKHU�� SRGREQ�� MDNR�$XJXVWLQ��.DO�YtQ��&KHPQLW]��3DVFDO��(GZDUGV�D�GDOãtUHIRUPiWR�L�� NWH�t� E\OL� Y� RWi]NiFK� %RåtDEVROXWQt�VYUFKRYDQRVWL�]DMHGQR��Y\VOR�YLO� YHOPL� ]DMtPDYRX�P\ãOHQNX�� WRWLå�� åHYãHREHFQ�� UR]ãt�HQi� ]QDORVW� IDWDOLVPXPH]L� SRKDQ\� SR� FHOpP� VY�W�� MH� G$ND�]HP�� åH� SULQFLS� %RåtKR� S�HGXUþHQt�YãHY�GRXFQRVWL� D� YãHPRFQRVWL� ]$VWDOY�SRY�GRPt�SRKDQ$�VWHMQ��VLOQ��]DNR�H�Q�Q� MDNR� SRY�GRPt� H[LVWHQFH� MDNpKRVLERåVWYD�� 6QDG� QHQt� SRKDQVNpKR� NPH�QH�� NWHUê� E\� QH]QDO� Q�MDNp� ERåVWYR� DMDNRXVL� IRUPX� IDWDOLVPX�� )DWDOLVPXV� MHV\VWpP� EH]� S$VREHQt� VYUFKRYDQpKRPRXGUpKR� %RKD�� MH� WR� �PRF�� QHRVREQtVtO\�� MH� WR� QDSURVWR� VHEH]QLþXMtFt� V\�VWpP�%$K� MH� SUYRWQt� S�tþLQRX� YHãNHUpKRG�Qt�RG�SRþiWNX�Då�GR�NRQFH��D�NDåGê]� � QiV�� D"� Y�GRP��� QHER� QHY�GRP��WRWR�G�Qt�QDSO�XMH��WHG\�L�S�LMtPi��FR�SURQiV�%$K�S�LSUDYLO�1H�Y\�MVWH�Y\YROLOL�PQH��DOH�Mi�MVHPY\YROLO� YiV� D� � SRVWDYLO� MVHP� YiV�DE\VWH� ãOL� D� S�LQHVOL� RYRFH� D� YDãHRYRFH�DE\�]$VWDOR�����-DQ�������-VPH� S�HFH� MHKR� GtOR�� Y� .ULVWX-HåtãL� VWYR�HQL� N� WRPX�� DE\FKRPNRQDOL� GREUp� VNXWN\�� NWHUp� QiP%$K�S�LSUDYLO���(IH]VNêP������$E\� VH� KLVWRULH� QDSOQLOD� SRGOH� -HKRSOiQX�� S�LSUDYLO� NDåGpPX� GREUp� VNXWN\�NWHUp�VY�Gþt�R�QDãHP�Y]WDKX�N�%RKX�DEOLåQtP��%$K� MH� LQLFLiWRUHP� QDãLFK� SUR�VHE�� PRGOLWHE�� S�tPOXY� D� GtN$Y]GiQt�1HPXVtPH�PtW� ]E\WHþQp� VWDURVWL�� NRKR%$K� Y\YROt�� DQL� RWi]N\�� SURþ� %$K� GR�SRXãWt� WR� þL� RQR�� MDN� RGSRYtGi� QHERSURþ�QHRGSRYtGi�QD�QDãH�PRGOLWE\��DOHP�OL� E\FKRP� V� G$Y�URX� QHMG�tYH� UR]Mt�PDW�QDG�YHUãL��NWHUp�Xþt��åH�%$K�MH�S�tþL�QRX� H[LVWHQFH� QHMHQ� FHOpKR� YHVPtUX�MHKRå�MVPH�VRXþiVWt��DOH�L�RVREQt�KLVWR�ULH�
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-DN�MH�WR�V�QDãtP�Y\YROHQtPD�]QRYX]UR]HQtP"/LGp��NWH�t�RGPtWDMt��VStãH�QHFKiSRX�XþHQt� R� QDSURVWp� %Råt� 6YUFKRYDQRVWL�QHY\KQXWHOQ�� D� S�LUR]HQ�� YQtPDMt� %RåtS�HGXUþHQt� MDNR� GHJUDGDFL� þORY�ND� GRUROH� URERWD�� =�HMP�� QHSRFKRSLOL� %RåtPRF� MDN� Y� REODVWL� -HKR� ]iP�U$� �QDS��VSDVHQt��� WDN� L� Y� REODVWL� -HKR� QiVWURM$�QDS���PRGOLWED���VNU]H�Q�å�6Yp�S�HGXU�þHQp� ]iP�U\� XVNXWHþ�XMH�� 1HYLGt� S�t�þLQQRX� VRXYLVORVW� PH]L� %RåtPL� VYUFKR�YDQêPL�]iP�U\�D�%RåtPL�VYUFKRYDQêPLSURVW�HGN\�� 3RWRP� QXWQ�� YQtPDMt� %Råt]iP�U\� RGWUåHQ�� RG� %RåtFK� QiVWURM$�9��t�� åH�%$K�P$åH�PtW� D� MLVW��Pi�6Yp]iP�U\�� DOH� VRXþDVQ�� Y��t�� åH� VH�%Råt]iP�U\� QDSO�XMt� VNU]H� UR]KRGQXWt� VYp�E\WQp�VYRERGQp�OLGVNp�Y$OH��%Råt�]iP��U\� VH� DOH� QDSO�XMt� VNU]H� DNWLYQt� QHERSDVLYQt� %Råt� S$VREHQt� QD� VUGFH� þORY��ND��SURWRåH�Y$OH�YåG\�SRVOHFKQH�VUGFH�2Q� S$VREt� YãHFKQR� UR]KRGQXWtPVYp�Y$OH ���(IH]VNêP������1HSRFKRSHQt� VYUFKRYDQpKR� S$VREHQt%Råt� Y$OH� Y� RWi]FH� ]QRYX]UR]HQt�P$åHSRGPLQRYDW� YtUX� VDPRWQRX�� 'RYROXML� VLWYUGLW�� åH�PRGOLWED�~SOQ�� ]WUiFt� VP\VO�DVWiYi� VH�PDUQRX� YH� FKYtOL�� NG\�SRStUi�PH�QDSURVWRX�%Råt�VYUFKRYDQRVW���� 3�HGVWDYPH� VL�� åH� VH� PRGOtPN� � %RKX�� MHQå� SRQHFKDO� VYRERGX� UR]�KRGQXWt� QD� Y$OL� GXFKRYQ��PUWYpKR� þOR�Y�ND�MDN�RGSRYt�QD�%Råt�QDEtGNX�VSiV\�+�tãQê�þORY�N�MH�RGSRY�GQê�]D�VYp�UR]�KRGQXWt��MH�WHG\�LQLFLiWRUHP�Y\YROHQt��0LORVWLYê�%RåH�� VPLOXM� VH�QDG�PêPLQHMEOLåãtPL�� 3�LYH�� MH� N� VRE��� 6SDV� MH�9��tP�� åH� PRMH� PRGOLWED� MH� Y� VRXODGXV��7YRMt�WRXKRX��1D�WR�%$K��NWHUê�þHNi�QD�DNWLYQt�UR]�KRGQXWt�MHGQRWOLYFH��RGSRYt�5iG�E\FK� WYpKR�RWFH��PDWNX��EUDWUD�VHVWUX�� S�tWHOH�� ���� S�LYtWDO� PH]L� 6YêPL�DOH�QHPRKX�QLF�G�ODW��.DåGê�]�QLFK�PiVYRERGQRX� Y$OL�� -i� ML� UHVSHNWXML�� NDåGêViP� PXVt� XG�ODW� SUYQt� NURN�� $QR�� P$M6\Q� -Håtã� .ULVWXV� ]D� Q�� ]HP�HO�� ]DYãHFKQ\� MHMLFK� K�tFK\�� DOH� SRNXG�QHS�L�MPRX�WXWR�RE�"��QHPRKX�QLNRPX�SRPR�FL��1HYtP��SURþ�QHS�LMtPDMt�PRMt�QDEtGNX

VSiV\�� L� NG\å� VH� MH� VQDåtP� RVORYLW� DQHQiVLOQ�� S�HPOXYLW�� DOH� QLNRPX�QHPR�KX�QLF�YQXWLW��-HMLFK�UR]KRGQXWt��QHY��LW�MH� PRFQ�Mãt� QHå� 0RMH� RE�"� ]D� MHMLFKK�tFK�QHYtU\��5iG�E\FK�Y\KRY�O�WYp�L�0pWRX]H�� DOH� RED� MVPH� EH]PRFQt�� 7YpPRGOLWE�� QHPRKX� Y\KRY�W�� QHPRKXS�HFH�Q�NRKR�QXWLW�D�S�LYpVW�KR�GR�6Yp�KR� NUiORYVWYt� SURWL� MHKR� Y$OL�� 8G�OiãOpSH��NG\å�EXGHã�VYp�SURVE\�D�PRGOLWE\DGUHVRYDW�S�tPR�GRW\þQpPX��QH�0Q��1H]DSRPtQHMPH��åH�S�LUR]HQê�þORY�NMH�GXFKRYQ��PUWYê�D�%RKD�QHKOHGi�1LNGR� QHQt� VSUDYHGOLYê�� QHQt� DQLMHGHQ�� QLNGR� QHQt� UR]XPQê�� QHQt�NGR�E\�KOHGDO�%RKD��YãLFKQL�VH�RG�FKêOLOL�� YãLFKQL� SURSDGOL� ]YUiFHQRVWL�QHQt�� NGR� E\� þLQLO� GREUR�� QHQt� DQLMHGHQ����tPDQ$P������3�LUR]HQê� þORY�N� QHFKFH�� DE\� PX� %$KPOXYLO� GR� åLYRWD� ]iVDGQtP� ]S$VREHP�1�MDNp�W\�YêKRG\�E\�VH�KRGLO\��DOH�FKFHGiO� UR]KRGRYDW� ViP� R� VRE��� FKFH� MtWVYRMt� FHVWRX� �� Q�NG\�Då� N� VHEH]QLþHQt�7L�� NGR� SRGPL�XMt� ]QRYX]UR]HQt� DXWR�QRPQtP� S�LMHWtP� QDEt]HQp� VSiV\�� Y��tYH� 6&+231267� VSUiYQpKR� UR]KRGR�YiQt� GXFKRYQ�� PUWYpKR� þORY�ND� D� WDNRPH]XMt�%Råt�VYUFKRYDQRVW����1\Qt�VL�S�HGVWDYPH��åH�VH�PRGOtPN�%RKX�� MHQå� MH�6WU$MFHP�PRML�PRGOLWE\L��Y\YROHQt�K�tãQtND�%RåH� VPLOXM� VH� QDG� PêP� S�tWHOHP�3�LYH�� MHM�N�VRE���6SDV� MHM��0RGOtP�VH�SURVtP� W��� ]iSDVtP� R� MHKR� VSiVX� WDN�MDN�7\�%RåH�S$VREtã�YH�PQ��6YRX�VLORX�.RORVNêP� ������� %RåH�� EX�� Y$OH� 7YiMDNR� Y� QHEL�� WDN� L� QD� ]HPL�� 7\� MVL� %$KPLORVWLYê�� W\� QHP$åHã� FK\ERYDW�� 7\]Qiã�Pp�VUGFH��]Qiã�PRX�WRXKX��=DFK�UD��PpKR�S�tWHOH��QHER"�7Yp�MHVW�.UiORY�VWYt�L�PRF�L�VOiYD���DPHQ�-DN�RGSRYt�%$K�QD�WDNRYRX�PRGOLWEX�QHQt� PRMH� RGSRY�GQRVW�� 0RGOLWED� QHQt]D�tNiYDGOR�� 0RGOLWED� MH� %Råt� QiVWURM�0RGOLWED� QLNRKR� QHVSDVt�� %$K� VSDVtVNU]H�PRGOLWEX��NWHURX�YORåLO�GR�VUGFH�+RVSRGLQ� MH� GDOHNR� RG� VYpYROQtN$�NGHåWR�PRGOLWEX�VSUDYHGOLYêFK�Y\VOê�FKi����3�tVORYt�������
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%$K�MH�VYUFKRYDQê�QDG�6YêPL�]iP��U\� L�QDG�VYêPL�SURVW�HGN\��FRå� MVRX�PL�PR� MLQp� WDNp�QDãH�SULYLOHJLD� ��PRGOLWE\�-DN�MLQDN�E\FKRP�VL�Y\VY�WOLOL�QiVOHGXMt�Ft�SUREOpP�PtU\�%RåtKR�S$VREHQt���� -HVWOLåH� %$K� S�HPORXYi� YãHFKQ\VWHMQ��� YãHP�GiYi� VWHMQRX� S�tOHåLWRVW� DMHGQL�VH�SUR�1�M� UR]KRGQRX�D�GUX]t�QH�SRWRP�UR]KRGQXWt�VSRþtYi�MHQ�QD�þORY��NX�� NWHUê� Y� VRE�� ]PRELOL]XMH� Q�MDNRXFWQRVW��NWHUi�Y\YROi� WR�VSUiYQp� UR]KRG�QXWt��ýORY�N�VH�VWiYi�LQLFLiWRUHP�D�VSR�OXSRGtOQtNHP� VSiV\�� .G\E\� WRPX� WDNE\OR�� SURþ� E\� P�O� %$K� Y$EHF� Q�NRKRS�HPORXYDW�� NG\å� VWHMQ�� NRQHþQp� UR]�KRGQXWt�R�VSiVH���VHEHY\YROHQt��QHFKi�Yi�S�tPR�OLGHP���� -HVWOLåH� 'XFK� VYDWê� S�HPORXYiMHGQ\�YtFH�� WDNåH�.ULVWD�S�LMPRX��D�GUX�Kp� PpQ��� WDNåH� .ULVWD� QHS�LMPRX�� QH�PXVHO� MH� Y$EHF� S�HPORXYDW�� %$K� PRKOR�MHMLFK�Y\YROHQt�UR]KRGQRXW�S�tPR���FRåE\�E\OR� WRWRåQp�V�UHIRUPRYDQêP�SRKOH�GHP�QD�VSiVX��-LQi�DOWHUQDWLYD�QHQt�1iERåHQVN\�]DORåHQt�OLGp�VL�QDPORX�YDMt� %RKD�� UR]KRGXMt� VH�� S�LFKi]HMt� DRGFKi]HMt�� XþHQt� R� %Råt� VYUFKRYDQRVWL�tNi�� åH� %$K� VL� QDPORXYi� þORY�ND�� DOHMHQ�-HKR�RYFH�VO\ãt�-HKR�KODV�-HQ� þORY�N�� NWHUê� SOQ�� QHSRFKRSLO%Råt�VYUFKRYDQRVW��P$åH� WYUGLW�� åH�þOR�Y�N� Y\KOHGiYi� %RKD�� QHY�VWD� åHQLFKD�RYFH�SDVWê�H��U\E\�VtW��U\Ei�$�����9HGH�QDSURVWi�%RåtVYUFKRYDQRVW�N�DQDUFKLL"9tUD� YH� VYUFKRYDQRVW� %RKD� QiPGiYi� MLVWRWX�� åH� %$K�� D"� XG�Oi� FRNROLY�YåG\� VH� RVODYt�� %$K� MH� YãHPRKRXFt�YãHY�GRXFt� D� YãXG\S�tWRPQê�� 1HP$åHMHM� QLF� S�HNYDSLW�� -H� SUDYGD�� åH� Q�NWH�tOLGp� VL� G�ODMt�� FR� FKW�Mt�� EH]� RKOHGX� QDPRUiOQt� D� MLQp� ]iVDG\�� DOH� PLPR� %RåtUiPHF�D� NRQWUROX� VH�QHG�MH� Y$EHF�QLF�7R�� åH� %$K� Q�NGH� SRSXVWt� RW�åH� S�LUR�]HQp� OLGVNp� VYRERG\� �FRå� MH� RWURFWYtK�tFKX�� R� Q�FR� YtFH�� MHãW�� QH]QDPHQi�åH�VH�0X�Y\PNOD�NRQWUROD�]� UXN\�D�QD�VWRXSt�DQDUFKLH�'DOãt�G$OHåLWRX�VNXWHþQRVWt��NWHURX�VLPXVtPH�XY�GRPLW��MH�WR��åH�%$K�Y\WDKX�MH� þORY�ND� ]� EDKQD� K�tFKX�� DOH� QLNRKR

GR�EDKQD�QHQDPiþt��9�EDKQ��K�tFKX�VHWRWLå� WRStPH� YãLFKQL�� &Rå� WR� VDPRR� VRE�� QHQt� G$ND]� -HKR� PLORVWLYp� OiV�N\"� .G\E\� E\O� MHQ� VSUDYHGOLYê�� QHFKDOE\� QiV� Y� EDKQ�� K�tFKX� YãHFKQ\�� %$KQHQt� SRYLQHQ� ]DFKUiQLW� QLNRKR�� 3�HG%RKHP�MVPH�YãLFKQL�YLQQL��1DãH�FKiSi�Qt�%RKD�QHP$åH�EêW�VHEHVW�HGQ��VHQWL�PHQWiOQt�� 7HQ�� NGR� UR]KRGXMH� ViPR�VRE���P$åH�VLFH�PH]L�N�HV"DQ\�R�VYpY$OL� SDW�LW�� DOH� WR� MHãW�� QH]QDPHQi�� åH]tVNDO� VSiVQp� REHFHQVWYt� V� %RKHP�'QHV�D�GHQQ��MVRX�VWRYN\�D�WLVtFH�RVOR�YHQêFK�� MLFKå� VH� HYDQJHOLXP� GRWNQHLQWHOHNWXiOQ�� D� HPRFLRQiOQt�� SURåLMt]iFKY�Y�Y�W�OH�D�NUYL��DOH�SRNXG�QHEXGHMHMLFK� VUGFH� QDGS�LUR]HQêP� ]S$VREHP]QRYX]UR]HQR� 'XFKHP�� QHEXGRXV� � 1tP� FKRGLW�� 3RGREQ�� VH� ]DFKRYDOD�DGD�-HåtãRYêFK�XþHGQtN$�$� �HNO�� �3URWR� MVHP� YiP� SUDYLO�� åHQLNGR�NH�PQ��QHP$åH�S�LMtW��QHQt�OLPX�WR�GiQR�RG�2WFH���2G� Wp�FKYtOHKR�PQRKR� MHKR� XþHGQtN$� RSXVWLOR� DXå�V�QtP�QHFKRGLOL���-DQ���������7R�E\OL�WL��NWH�t�QHPRKOL�S�LMPRXW�QDSURV�WRX�%Råt�VYUFKRYDQRVW��7L��NGR�VH�UDG�MLRGGiYDOL� VYpPX� QiERåHQVWYt�� GiO� VHPRGOLOL�NH VYpPX�þORY�NHP�RPH]HQpPXERKX��NWHUê��Y\VO\ãt�� MHMLFK�VHEHVW�HGQpWRXK\��%LEOLFNê�%$K�VH�VPLORYiYi�����QDG�NêP�FKFH��D�NRKR�FKFH��þLQt]DWYU]HOêP����tPDQ$P������6QDG�PL��HNQHã���3URþ�QiV�WHG\�%$KMHãW�� NiUi"� 0$åH� VH� Y$EHF� Q�NGRY]HS�tW� MHKR� Y$OL"�� ýORY�þH�� FRYODVWQ�� MVL�� åH� RGPORXYiã� %RKX"�HNQH� VQDG� YêWYRU� VYpPX� WY$UFL��3URþ� MVL� P�� XG�ODO� WDNWR"�� 1HPiVQDG�KUQþt��KOtQX�YH�VYp�PRFL��DE\]�WpåH�KURXG\�XG�ODO�MHGQX�QiGREXNH� Y]QHãHQêP� ~þHO$P� D� GUXKRXNH�YãHGQtP"���tPDQ$P���������1iPLWND��SURþ�VH�PRGOLW�� NG\å�%$K�VYpY\YROHQp�XVWDQRYLO� QD� Y�þQRVWL�� MH� VWHM�Q��SRãHWLOi��MDNR�NG\E\FKRP�SRYDåRYDOL%Råt�UR]KRGQXWt�SRVODW�-HåtãH�.ULVWD�QDN�tå�]D�]E\WHþQp��SURWRåH�Xå�E\OR�VWHMQ�R�YãHP�S�HGHP�UR]KRGQXWR��8N�LåRYiQt3iQD�-HåtãH�.ULVWD� MH�%Råt� VYUFKRYDQ�S�HGXUþHQê� SURVW�HGHN�� -HKR� Y\YROHQê
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QiVWURM�� VNU]H� NWHUê� %$K� RVSUDYHGO�XMHK�tãQtN\�� 0RGOLWED� %RåtKR� GtW�WH� PiSRGREQRX�~ORKX��6NU]H�PRGOLWEX�� MHå�MHVYUFKRYDQê�QiVWURM�%RKD��VNU]H�KOiViQt-HKR� 6ORYD�� NWHUp� QiP� 2Q� YORåLO� GRVUGFH�� VNU]H� Y\NRXSHQt� K�tãQtN$� QDN�tåL�� FRå� MH� %Råt� GtOR�� VNU]H� ]iSDV� RGXãH��VNU]H�VNXWN\�SRVWDYHQp�QD�.ULVWX�NWHUp� QiP� %$K� S�LSUDYLO�� 9ãHFKQR� MHVRXþiVWt� -HKR� SOiQX�� MtPå� VH� QDSO�XMHVYDWi� KLVWRULH�� .G\E\� WRPX� WDN� QHE\OR�E\OR� E\� QHVP\VOQp�� DE\� E\O� 3iQ� -Håtã.ULVWXV� RE�WRYiQ�� DE\FKRP� KOiVDOL� H�YDQJHOLXP�D�DE\FKRP�VH�PRGOLOL�=iSDV�R�GXãL�VH�WHG\�NRQi�GiO�2�WR�VH�VQDåtP�D�]iSDVtP�WDN��MDN�RQYH�PQ��S$VREt�VYRX�VLORX�.RORVNêP����������QHFK"�YiV�SRVtOt�YH�YãHP�GREUpP�DE\VWH� SOQLOL� MHKR� Y$OL�� RQ� Y� QiVS$VREt�WR��FR�VH�PX�OtEt��VNU]H�-Håt�ãH� .ULVWD�� -HPX� EX�� VOiYD� QD� Y�N\Y�N$��$PHQ���äLG$P�������.DåGi� S�tþLQD�Pi� VY$M� G$VOHGHN� D� WHQVH� VWiYi� GDOãt� S�tþLQRX�� %Råt� KLVWRULLP$åHPH�YLG�W�MDNR�RVQRYX�NREHUFH��GRNWHUp�MH�YãH�YHWNiQR�VDPRWQêP�%RKHP�%Råt� DNWLYQt� QLWN\� QDãLFK� PRGOLWHE� YH�GRXFt� N� ]iFKUDQ�� K�tãQtN$�� -Håtã$Y]iSDV� QD� N�tåL�� DOH� L� %Råt� SDVLYQt� QLWN\-LGiãRY\��IDUDRQRY\�D�YãHREHFQp�OLGVNpY]SRXU\� SURWL� %RKX�� QDSO�XMt� %Råt� Y$OL�%Råt�NREHUHF�YLGLWHOQp�L�QHYLGLWHOQp�KLV�WRULH�MH�-HKR�SOiQ��QiYUK�D�Y]RU���VP��X�MtFt� N� -HKR� .UiORYVWYt�� $QL� MHGQD� QLWNDY� Q�P� QHEXGH� MLQDN�� QHå� MDN� ML� 2Q� GRKLVWRULH� YHWNDO�� 9ãHFKQ\� VP��XMtN� YtW�]VWYt�� N� -HKR� Y\KUDQp� ELWY��� %$KQHP$åH�QLNG\�D�Y�QLþHP�SURKUiW��.G\E\þORY�N� ]PD�LO� MHQ� MHGHQ� %Råt� ]iP�UVYRX�Y$Ot��%$K�E\�QHE\O�%$K��SURWRåH�E\]WUDWLO� NRQWUROX� QDG� YHãNHUêP� G�QtP�%Råt�]iSDV� MH�ERM� ]D�S�HGHP�Y\KUDQRXY�F�� 0\� MVPH� -HKR� G�WL� D� ]iSDVtPHV� QtP� MHQ� ]D� NRQHþQp� YtW�]VWYt�� 1DãHPRGOLWED� REVDKXMH� VORYD� �EX�� Y$OH7Yi��� 7R�� åH� VH� PRGOtPH� D� ]iSDVtPH]D� YãHFKQ\�� NGR� QiP� OHåt� QD� VUGFL�� MHQDãH� WRXKD� ]DSHþHW�Qi� SOiQHP�� NWHUêQiP�YORåLO�GR�VUGFH�%$K�ViP��.RQHþQêYtW�]Qê� YêVOHGHN� SDW�t� -HPX�� 7R�� åH

QHE\OL�VSDVHQL�YãLFKQL�OLGp��L�NG\å�VH�]DQ�� RSUDYGRYt� N�HV"DQp� PRGOLOL�� MH� WDNp%Råt� YtW�]VWYt�� SURWRåH� MH� Y� VRXODGXV�-HKR�Y\QHVHQRX�Y$Ot�+RVSRGLQ�XþLQLO� YãH� N� VYpPX�FtOL�L�VYpYROQtND�SUR�]Oê�GHQ���3�tVORYt������9� W�FKWR� RWi]NiFK� QHP$åHPH� OLGVN\RSRQRYDW�� 0\� QHMVPH� %$K�� DQL� QiPQHS�tVOXãt�SLWYDW�%Råt�~P\VO\�0p�~P\VO\� QHMVRX� ~P\VO\� YDãH� DYDãH� FHVW\� QHMVRX� FHVW\� PRMH�� MHYêURN�+RVSRGLQ$Y���,]DMiã������&R� WHG\� �HNQHPH"� -H� %$K� QHVSUD�YHGOLYê"�1DSURVWR�QH���tPDQ$P������-HVWOLåH�SRFK\EXMHPH�R�VSUiYQRVWL�%RåtFHVW\�Y�MDNpNROLY�RWi]FH��SRWRP�Y�]PH�åH�VWDUR]iNRQQt� ,]UDHO�P�O� VWHMQ�� ]YUi�FHQp�GLOHPD�$YãDN� G$P� L]UDHOVNê� �tNi�� �&HVWD3DQRYQtNRYD�QHQt�VSUiYQi���0p�FHV�W\� åH� QHMVRX� VSUiYQp�� GRPH� L]UDHO�VNê"� 1HMVRX� WR� YDãH� FHVW\�� MHå� QH�MVRX�VSUiYQp"��(]HFKLHO�������&R�QiP�]EêYi"6OXåWH�+RVSRGLQX�V�Ei]Qt�D�MiVHMWHV��FKY�QtP���äDOP\������%Råt� VYUFKRYDQRVW� S�HVDKXMH� QDãHP\ãOHQt� L� FKiSiQt�� %$K� QHS�HGXUþLO� MH�QRP� FtOH�� S�HGXUþLO� L� SURVW�HGN\� D� Qi�VWURMH�� NWHUp� N� � FtOL� YHGRX�� %$K� Pi� VNDåGêP�VY$M�]YOiãWQt�SOiQ��&RåSDN�VWD�YLWHO�QHPi�SOiQ�VWDYE\"�3OiQHP�VH��tGt]HGQtFL�� WHVD�L�� LQVWDODWp�L� ����� Då� GR� WpGRE\�� NG\� MH� VWDYED� GRNRQþHQD�� 1DVWDYEX� VWiOH� GRKOtåt� VWDYLWHO�� .DåGê]��QiV�VL�GRYHGH�S�HGVWDYLW��MDN�E\�VWDY�ED� GRSDGOD�� NG\E\� QLNGR� QHSUDFRYDOQHER� VL� NDåGê� G�ODO�� FR� FKFH� D� NG\FKFH��%H]�G�OQtN$��EH]�SOiQ$��KDUPRQR�JUDPX�SUiFH�D�S�HGHP�GDQêFK�WHFKQR�ORJLFNêFK�SRVWXS$�E\�PRKO�VWDYLWHO�S�H�VêSDW�StVHN�Då�GR�VRXGQpKR�GQH�%XGRXFQRVW� D� QDSOQ�Qt� KLVWRULH� MHSRG�NRQWURORX�VYUFKRYDQpKR��VSUDYHGOL�YpKR�D� ODVNDYpKR�%RKD��6WDYLWHOH��0LV�WUD��6WYR�LWHOH�D�=DP�VWQDYDWHOH��.G\E\QHE\O� -Håtã� .ULVWXV� 3iQHP� QDãHKR� åL�YRWD�� WDNp� E\FKRP�PRKOL� ORPLW� UXNDPDQDG�QH]GDUHP�OLGVNpKR�GtOD��1HGRYHGX

����=È3$6�2�'8â,



VL� S�HGVWDYLW� WX� EH]QDG�M�� NG\E\� %$KQHP�O� V� OLGVWYHP� 6Y$M� ]iP�U� D� SOiQ�NG\E\� VH� NDåGê� MHGQRWOLYHF�PXVHO� ViPEH]� %RKD� UR]KRGRYDW�� FR� VH� VHERX�.GH� Y$EHF� ]DþtW"� -DNp� E\� E\OR� PRMHP��tWNR"� &R� E\� E\OR� PêP� ]iFK\WQêPERGHP"� 2VXG"� %H]� Y\YROHQt� MVHP� MHQRWURN� K�tFKX�� MVHP� ORXWND�� NWHUi� þHNi�MDN�V�Qt��RVXG�D�QiKRGD�QDORåt�%Råt� VYUFKRYDQp�S�HGXUþHQt� �VYRER�GD� RG� ]OD�� D� IDWDOLVPXV� �VYRERGD� RGVSUDYHGOQRVWL� �� RWURFWYt� ]OX�� MVRX� SURWL�NODG\�� -VHP� RFKRWHQ� EêW� RVYRER]HQ"2SUDYGX� VH� FKFL� SRGURELW� ]iNRQ$P%RåtKR� VYUFKRYDQpKR� SOiQX"� 8Y�GR�PXML�VL�]�3tVPD��NGR�PL�GDO�PRMH�WRXK\SR� %RKX� D� UR]KRGRYDFt� VFKRSQRVW"-VHP�RSUDYGX�WDN�VYpE\WQê"

7HQ��NGR�VL�XY�GRPXMH��FR�YãH�PX�MHSUR]�HWHOQ��GiQR��VH�S�HG�%RKHP�VNOi�Qt�� �9tP�� NGR� MH� 3iQHP� PpKR� åLYRWD�0LOXML�VYpKR�3iQD��EH]�-HKR�GRSXãW�QtVH�PL�QD�KODY��QH]N�LYt�DQL�YODV��9tPH�� åH� YãHFNR� QDSRPiKi� N� GR�EUpPX� W�P�� NGR� PLOXMt� %RKD�� NGRMVRX� SRYROiQL� SRGOH� MHKR� UR]KRG�QXWt�����tPDQ$P������%Råt� VYUFKRYDQp� S�HGXUþHQt� ]QDPHQi�åH� %$K� VWYR�LO� YãHFKQR�� YþHWQ�� QDãLFKVFKRSQRVWt�� -HKR�PRXGUi�SUR]�HWHOQRVWSURVWXSXMH�YãH��-HGLQ��2Q�MH�DEVROXWQ�QH]iYLVOê� D� QiV� VWYR�LO� VYRERGQêPLY� UiPFL� QDãt� RPH]HQp� D� S�HGXUþHQpS�LUR]HQRVWL�� -H� QHNRQHþQ�� PRXG�HMãt]DEêYDW� VH� %Råt� PRXGURVWt�� QHå� YODVW�QtP��VYpE\WQêP��UR]XPHP��������SVW���

=È3$6�2�'8â,���

9LGtP��SURWRåH�MVHP�GRVWDO�]UDN�������9��tP��SURWRåH�MVHP�GRVWDO�YtUX
KONFERENCE PRE�OV (4. a 5.  8. 2000)SVRCHOVANÁ BO�Í MILOST3iWHþQt��SURJUDP���������������������������-iQ�âLFKXOD����3�HGVWDYHQt�KRVW$�D�S�LYtWiQt����������������5REHUW�=LQV����ÒSOQi�VNDåHQRVW�þORY�ND����������������5REHUW�=LQV����%H]SRGPtQHþQp�Y\YROHQ����������������3DYHO�6WHLJHU��ÒþLQQi��RKUDQLþHQi��RE�"�VPt�HQt6RERWQt�SURJUDP���������������������������-iQ�âLFKXOD����2]QiPHQt�D�S�LYtWiQt�KRVW$����������������5REHUW�=LQV����1HRGRODWHOQi�PLORVW����������������5REHUW�=LQV����9�þQp�]DFKRYiQt�VSDVHQêFK����������������-iQ�âLFKXOD����'RNWUtQ\�PLORVWL��SUREX]HQt�D�HYDQJHOL]DFH����������������3DYHO�6WHLJHU��3UDNWLFNp�G$VOHGN\�ELEOLFNpKR�XþHQt�������������������������������������������������R�VYUFKRYDQp�%Råt�PLORVWL3�LKOiãN\�D�SRGUREQp�S�HGE�åQp�LQIRUPDFH�QD�DGUHVH�H�PDLO����WVMS#YDGLXP�VN!��D���VWHLJHU#KFME�F]!,QWHUQHWRYi�VWUiQND���KWWS���ZZZ�KFME�F]�6WUDYD�DQL�XE\WRYiQt�QHQt�]DMLãW�QR��DOH�VH]QDP�XE\WRYHQ�D�KRWHO$�QD�SRåiGiQt]DãOHPH�ÒþDVW�QD�NRQIHUHQFL�MH�EH]SODWQi��GREURYROQê�S�tVS�YHN�MH�YtWDQê�



Pøipomínky, objednávky èasopisu, kazet a dal�íchpublikací adresujte  <zod@hcjb.cz>  nebo:

Dobrovolné pøíspìvky mù�ete poslat poukázkouVariabilní symbol je na Va�í etiketì

HCJB - dennì z Ekvádoru ,  od 26.03. 2000 do 31.10. 2000RÁNO:  7:30 - 8:00 SEÈ,  tj. 5:30 - 6:00 UTC:  11 875 kHz - v pásmu 25 m.VEÈER: v 20:30 - 21:00 SEÈ,  tj. 18:30 - 19:00 UTC: 17 795 a 21 470 kHz v pásmech 16 a 13 m.TWR ��ýHVNê�UR]KODV�3O]H� poslouchejte v sobotu 7:00 - 8:00 a 21:00 - 22:00Velmi krátké vlny (FM): 106,7  105,3  103,4  102,4  100,8  95,8  91,0  MHzTWR ��3URJODV (FM):��%UQR��������+RVWêQ�������3UDG�G�������-HãW�G������Po-Pá a Ne 7:45 - 8:00, So 7,15 - 8:30, Po-Pá 21:00 - 21:30
=È3$6�2�'8â,�Y\GiYi�QDNODGDWHOVWYt�A�$/()��%R�LYRMRYD�����2VWUDYD5HGDNWR�L�,QJ��3DYHO�D�.OiUD�6WHLJHURYL��+Rã"iONRYD������D���������3UDKD���-HGQDWHO�,QJ��%RKXVODY�9OþHN��8�VWDGLRQX�������������9HONi�%tWHã7LVNQRX�2675$96.e�7,6.È51<��1RYLQi�VNi����2VWUDYD��9\FKi]t�þW\�LNUiW�GR�URND��1(352'(-1e��3RGiYiQt�QRYLQRYêFK�]iVLOHN�SRYROHQR�2EODVWQt�VSUiYRX�SRãW�%UQR�þ�M��3�������������]H�GQH�����������

SlovenskoHCJB - ZoD DistribúciaM. & A. ZavillaJiráskova 165/10916 01 Stará Turá
Èeské zemìHCJB - ZoD DistribuceP. & K. SteigerHo��álkova 1,a169 00 Praha 6 - Bøevnov
Název úètu:=2'���+&-%�:RUOG�5DGLRÈíslo úètu:.RPHUþQt�EDQND�%UQR��������������

Názov úètu:+&-%�5iGLRVLH"�=2'�6ORYHQVNRÈíslo úètu:98%�7UHQþtQ��H[S��6WDUi�7XUi��������������
1RYLQRYi�]iVLONDSRãWRYQp�KUD]HQRY�KRWRYRVWLX�SRãW\9HONi�%tWHã +&-%:25/'5$',2

+&-%:25/'5$',2
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